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Memphis and Little Rock Railroad. 
Arkansas is one of the few States without rail- 
roads, owing in part to the paucity of her popula- 


tion. To make up for this lack of domestic| 
strength, Congress, a few years since, granted to’ 
a line from the mouth of the Ohio to Little Rock, | 


the capital of the State, and thence in the same 
general direction, to Fulton, on Red River, with a 
branch from Little Rock to some point on the 
Mississippi River, alternate sections of six miles 
each, equal to 3,864 acres for every mile of rail- 
road, being a similar grant to that made to the 
Illinois Central company. 

At the late session of the Legislature of the 
State, a point on the Mississippi river opposite 
Memphis was designated as the terminus of the 
Little Rock Branch; and the State, by an act of 
her Legislature, confirmed to the company formed 
for the construction of this road,the grant applica- 
ble to it. The State still retains the possession 
of the lands granted to the Main Line. 


There is no doubt that the State acted wisely} 


in selecting Memphis as the Mississippi terminus 
of the branch to that river, It is the most im- 


— 


portant town between New Orleans and the mouth 
of the Ohio. Its future, bids fair to be much 
greater than its present relative importance. It is 
already the commercial depot for the trade of a 
large portion of Arkansas, and is daily enlarging 
the circle of its influence. It is to be the terminus 
of a greater number of railroads than any other 
point on the Mississippi below Cairo. Its great 
line running east for nearly 300 miles, the Mem- 
phis and Charleston, and which is to connect it 
with the Atlantic cities, is nearly completed. An- 
other road, extending north-east towards Louis- 
ville, has a portion of its line in operation and a 
long section under contract. Extending to the 
south-east is the Mississippi and Tennessee Rail- 
road upon which the work of construction is going 
vigorously forward. This road will be extended 
so as to connect with the Mobile and Ohio and 
the New Orleans, Jackson, and Great Northern 
Railroad, thus forming a part of a direct route 
between the above cities and Memphis. The 
traveller and business man, on reaching Memphis 
from the West, will thus be enabled to take any 
direction in which business or pleasure can call 
him. 

The principal objection to making Memphis the 
terminus of the above road, was the desire to 








make it instrumental in building up, within the 
State, a town which should become the seat of its 
own trade. But this narrow policy was wisely 
overruled, and the direction of the road was made 


‘to coincide with the public convenience. 


Upon the confirmation of the above grant to 
the Memphls and Little Rock company, a contract 
was entered into for the construction of the road. 
Under this contract, the first section of about 40 
miles has been nearly prepared for the rails which 
have been purchased in sufficient quantity, we 
understand, to lay so much of track. 

The means furnished for the construction of 

the road are as follows : 
Memphis City Bonds ............. ..+. $350,000 
Individual Stock. .... cece cece cece cece 200,000 
Contractors Stock .... ..0. cece cone cece 250,000 
Subscription by the city of Little Rock.. 100,000 
Lands donated by Congress. 487,000 

acres, estimated to be worth _ 50 4-94 
-- 2,194,200 


$3 094,200 





The company, we understand, will probably be 
able to complete the first division to the St. Fran- 
cis river,without making sale of the first mortgage 
bonds, or at least any considerable portion of 
them. 

The value of the Bonds must, of course depend 
upon the productiveness of the road, and the value 
of the Congressional lands—both of which we 
will briefly consider. 

The road connects the capital and central por- 
tion of the State with its convenient market, on 
the Mississippi. The natural outlets of the State 
are the Arkansas, the White, and the St. Francis 
rivers. The first of these as a commercial chan- 
nel is nearly valueless. Though draining an im- 
mense area, the river 1s navigable at best only for 
very small portions of the year, and for some 
years not at all. This fact has been one of the 
great obstacles to the progress of the State. Rail- 
roads, or rivers are absoiutely indispensable fur 
the purpose of sending her products to market. 
The St. Francis and White riverg are both navig- 
able for a considerable portion of the year, and 
will serve as valuable tributaries to the road, 
as the freight collected upon both will be sent 
over it. As these rivers, White river especially, 
drain a very extensive area, they must supply to 
the road a very large amount of freight. 

The road, we understand, will traverse for its 
whole extent a very fertile section of country, For 
the first 40 miles, it will be over the alluvial or 
bottom lands of the Mississippi. These lands, as 
is well known, are the most fertile lands in the 
West. Only a small portion of them have hither- 
to been brought under cultivation, from their lia- 
bility to overflow. The system of levees now cat- 
ried on under the auspices of the State, will en- 
tirely reclaim them, and bring into cultivation 
vast tracts admirably adapted to the growth of 
cotton. These levees are being constructed out of 
the proceeds of the sale of swamp lands, and will 
soon completely protect the west of the river. 
Vast tracts which have been lying waste, will soon 
become the great seats of production and popula- 
tion of the State. 

The soil on the whole line of the road is said to 
be excellent, and capable of supplying a large 
local traffic. Little Rock is the capital of the 
State and a place of considerable trade. The bu- 
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siness of a large portion of the State centres at 
this point. There is no doubt that that portion 
of the main line between Little Rock and Fulton 
on Red river will soon be built, and that this line 
will be farther extended into Texas. A large por. 
tion of this State will find its convenient outlet in 
this direction, and use the road from Fulton to 
Memphis as the great avenue for its travel, thus 
making it one of the leading routes of the South- 
West. 

We see no reason why a railroad from Memphis 
to Little Rock should not be remunerative. But 
in addition to the value of such a work from itsin- 
come, is a grant of about 500,000 acres of land, 
the value of which, with the road completed, 
ought not to be estimated at less than five dollars 
the acre, or an aggregate of $2,500,000. Most of 
this land is probably of a good quality, and the 
road will secure the only thing necessary to give 
it an immediate value,—a market. Ina State so 
sparsely populated, as is Arkansas, it is not to be 
expected that a sufficient amount of local means 
can be raised for the construction of railroads. 
We must not subject such works to the rigid rules 
imposed upon those attempted to be constructed 
in a community where accumulated capital is 
abundant. We must allow the former to ask a 
larger credit, and to make their land grants the 
basis of loans. Such roads can be built i no 
other manner. Their construction is what ren- 
ders safe an investment in them, by increasing the 
value of the security on which the loans are based. 
We see no reason to doubt the safety of the secari- 
ties proposed to be offered by this company. 

The company appear to have complied with all 
the legal conditions imposed upon them. The 
parties who have it in charge are gentlemen of 
the highest respectability. The contractors are 
men of energy and experience, and are pushing 
the work forward with great vigor. We hope 
soon to chronicle the completion of a work of the 
highest importance to the State of Arkansas, as 
well as one possessing in itself all the elements of 
Success. . 








La Crosse and Milwaukee Railroad, 

The work on this road is being pushed ahead 
with all possible speed. Twenty-tive miles of 
track are now laid, and as the iron is all ready, 
the large number of men employed mect with no 
hindrance. The company are confident of hay- 
ing the track laid and the road in running order 
to Hartford, 34 miles, the first week in August,— 
The grading is going on rapidly beyond Horicon, 
between that place and Noyes’ Corners. The 
latter place is distant but four miles from Beaver 
Dam, and ten miles from Fox Lake. They have 
now purchased, and on its way to Milwaukee 
from the East, iron sufficient to reach Beaver 
Dam, They have also the greatest confidence in 
being able to reach Horicon by the first of Octo- 
ber. They have just received the seventh loco- 
motive; three more are on the way, and two 
more first rate passenger cars, which together 
with those formerly received, with their numer- 
ous freight cars, will enable them to carry on 
business at once. The prospects of the company 
are most bright and encourging for the comple- 
tion of the road to Beaver Dam and Fox Lake 
during the coming winter. The inhabitants of 
these villages will then be able to leave their 
homes in the morning, come into Milwaukee, 
transact business, (having three or four hours for 
that purpose,) and return the same nivht—a feat 
that ten years or even five years since, was ack- 
nowleged by the most sanguine to be outside the 
tapge of possibilities. They will have the satis- 





faction of knowing that much of this accommo- 
dation and benefit will be due to their own liber- 
ality in taking stock in the La Crosse Railroad.— 
Mil, Sentinel, 





Railroads in New Jersey. 

Our last number contained an abstract of the 
reports of the different railroad and canal compa- 
nies in that State to the Legislature. We intended 
to accompany it with a tabular statement of the 
same ; but were crowded out for the want of room. 
Below will be found a table of their paid-in capi- 
tal, debts, length, cost, gross and net earnings, 
and dividends, for 1854, as far as they are supplied 
by the Legislative report: 
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From the above table it will ‘be seen that the 
length of railroads in New Jersey is 448 miles, 





costing, at the Ist of January last, $18,894,131, 
or $42,650 per mile. When the line now in pro- 
gress shall have been finished, and the double 
track laid down, as contemplated, on the Camden 
and Amboy and the New Jersey Central, the cost 
of the above roads will probably reach $24,000,- 
000, or $55,000 per mile. The present liabilities 
of all roads (canals included), it will be seen, ex- 
ceed the cost of the works by $6,338,472. This 
has been occasioned in part by subscriptions to 
other works, as in the case of the Camden and 
Amboy, and partly by the cost of other property 
as boats, &c., which was not directly connected 
with the roads. 

The total gross earnings as reported are $4,- 
152,696, or 16.7 per cent. upon the cost of the 
works. Four roads, costing $900,000 are cither 
unfinished or have been so recently opened, that 
no earnings have been returned. When the whole 
shall have been in perfect running order, the gross 
earnings will probably reach 20 per cent. on cost. 

The net earnings amounted to $1,880,056, equal 
to 45 per cent. of the gross receipts, or 714 per ct. 
on the cost of the works (both railroads and 
canals). The dividends paid on the leading lines, 
we believe, exceed those paid by the roads in any 
other of the sea-board States in the Union. 

With exception of the Camden & Amboy and 
the Camden and Atlantic lines, the indebtedness 
of all the roads is very moderate, and is for the 
most part considerably below the capital paid in. 
The Belvidere and Delaware road is substantially 
a branch of the Camden & Amboy. The Camden 
and Atlantic road, which is a Philade!phia project, 
has met with much opposition from the first, 
which has gone far to increase the cost of the 
work, The report does not state from what source 
these troubles have come, 

With respect to the joint companies, we make 
no comment further than the figures themselves 
show. The sums paid out in 1854 for running ex- 
penses, interest, and dividends appear to have ex- 
ceeded the gross receipts of the road and canal 
by over $140,000. Should their subscriptions to 
other roads even pay six per cent. from the start, 
there would still be a deficit of some $18,000 or 
over. If we add to this the interest on the bal- 
ance of the new loan, $2,420,000. which, at six 
per cent., would be $145,200, i will require a 
large increase to the gross receipts to prevent the 
joint companies from getting still deeper into the 
roud, 

We annex a statement of their account, as fol- 
lows: 

Capital stock paid in .... ...... .... .. $8,000,000 
Present funded debt about.... .......10,940,000 
Additional do. do. authorized....... 2,420,000 
Cost of road and canal............... 8,471,100 


Gross Earnings for 1854 (road)........ 1,682,486 
Do. do. (canal)....... 474,940 





.. «$2,157,426 
1,301,783 


Net profits... 0... .02. cee «+e» $855,648 
Interest charge.... ....... +05. $ 
Dividend (12 per ct.)......+.-- 860,000 
— 997,400 


Deficit about.... 1... see coos os $141,757 
Should the above continue for a length of time, 

it is possible that the State of New Jersey, instead 
of subsisting, Erie like, from the pickings filched 
from strangers passing threugh her midst, may 


Total... cocs cece cece os 
Operating Expenses .... ......+. sees. 
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have to disgorge some of her ill-gotten plunder in 
the past, to sustain the standing of her old pet 
projects. 





Lexington and Frankfort Raliroad. 
Aceording to the sixth annual report of this 
company, made up to the 30th of April, their 
earnings for the last fiscal year were — 
Passengers........ sees coos 43,603 29 





PBs dics cis eA: GS 
PRM OM eis 0 cc sone dbee tase nade 8.1381 12 
RR cin Ue cisinechucdnada wea $90,930 47 


Being a decrease of $18,604 17, from the pre- 
ceding year. This was owing to the short crops 
of the year, but more particularly to the opening 
of the Covington road which drew off a large 
amount of the travel to the north-east. The 
operating expenses for the year were $56,125 62, 
leaving as net profits $34,864 35, equal to 544 per 
cent, on the cost of the road, and a fraction over 
8 per cent. on the capital stock. 

The aseertained debt, on the 30th of April was 
$159,299 50,to which possibly about $1,500 should 
be added. This makes the debt about the same 
as at the date of previous report ; with this differ- 
ence that it has all been funded during the year. 
This was done at a discount of $15,€50 which has 
been met by appropriations from the net earnings 
The report says : 


“By reference to No. 3, which gives a consoli- 
dated account of the profit and loss for the two 
years, it will be seen that the profits for the two 
years were $83,035 62. What has become of 
them? That account partially explains it. The 
items, “interest on debt,” and ‘‘ bad debts,” on 
the Dr. side of that account, explain themselves. 
“Discount on bonds,” has been explained above. 
This leaves the following items to be explained, 
to-wit: 


Carried to sinking fund......... -s--. $8,000 00 
= contingent do.... .... 2... 8,620 86 
EO 5.65: skve. sans 36,050 86 





$52,670 86 
Ihere give the principal appropriations out of these 
profits to-wit : 


Lexington depot.... ........ .2. «. ..$30,973 70 
Locomotive ‘Warren,’ and other furni- 


ices stun déen secblivuce seen weds 10,992 11 
WOOD TR vice Kaae cdcécones caus 8,000 00 
Timber, chairs, ties, &c.... .... .... . 1,503 74 
Laying rails........ 530 00 
Fencing... 504 00 








$52,593 55 

You thus see that the profits of the two years 
have been exhausted in paying debts, interest, 
and in improving and furnishing the road. 

The cash balance on hand is $5,669, which 
would have paid a dividend of $1 50 per share; 
but the Board thought it imorudent to leave them- 
selves destitute of funds, in view of the many in- 
cidents possibly occurring in the management of 
arailroad. As to issuing a scrip dividend, draw- 
ing on future earnings,they regarded that as whol- 
ly inadmissable. 

The rolling stock consists of 6 locomotives, 3 
first-class passenger cars, 1 baggage do., 16 box, 
and 30 rack cars—all in good condition. The op- 
erating expenses for the year have been about 
$5,238 less than in the previous year. Some of 
the expenses of operating ought to be charged to 
construction, as the road was rever till now put 
into proper order. 

“ As to the future profits, I have but little to 
say. I have given the facts—each one must draw 





his own conclusion. It may, however, be well to 
add, that the road and its furnature are in good 
condition. The depots at Lexington and Frank- 
fort are finished in a substantial manner and paid 
for. No extraordinary work is in contemplation 
—no extraordinary expenditure anticipated.-— 
Your debt is funded and the discount settled. — 
Should no serious accident happen, you will have 
nothing to pay during the year, except the inter- 
est upon your debt and the general running ex- 
penses. I have no reason to believe they will be 
increased, but have good reason to believe they 
will be diminished. Should this be the case, 
and the receipts of the year equal 
those of the last, you may expect in profits, a sam 
equal at least to 6 per cept on the capital stock, 
after paying the annual interest. The last season 
was one of great scarcity, and its profits, though 
reduced, may be regarded somewhat as a test of 
what the road can do even in bad times, and ex- 
cites areasonable hope that a return of better 
crops and of better times, will stimulate com- 
merce and of course increase our business and our 
profits.” 
The following is a copy of the company’s 


GENERAL ACCOUNT. 


Dr. 
OCOD oedieceéwecu Cade cictoucee” QROCOR 
Construction................... 635.363 59 
Bille Vecelvathe iia cock ccccsdivcs 4,835 84 
Deferred interest.... .... cee e- 5,495 00 
ROMGTEDE MOR ioké sic i ieciacce 285 00 
PRONE MONOD dé cece vad deca dena 3,495 32 
Wr Re WR i oinaickca ceadiedeun 25 24 





$655,169 30 
c 


R. 
By Capltal aloe sic. sede estacceas $431,091 21 
TE WOE WONER Soa .cctn Gas eaee ss 95,000 00 
GR siidaenwedndhs cad etedi 35,000 00 
OE DAGODNG es Cesc cies séscste 29,296 50 
Profit and loss. :.. cco sccs cess. COO 
SHUM TUE Ss Sica odd aeedces 8,000 00 
Po 8 Pere et reer 1,152 40 
Con. fund for depr.... .... 2.2... 19,1385 39 
E. GF. velba so... cccsivces see 440 00 








$655,169 30 


Grants of Lands to Texan Railroads, 

As the railroads of Texas are beginning to at- 
tract attention, we copy below the act of the Legis- 
lature of the State passed Jan’y 30th, 1854, mak- 
ing grants of land to aid in their construction. 
An Act lo encourage the construction of railroads 

in Texas by donations of lands. 

Sec. 1. Be it enacted by the Legislature of the 
State of Texas, That any railroad.company char- 
tered by the Legislature of this State, heretofore 
or hereafter, constructing within the limits of 
Texas, a section of twenty-five miles or more o/ 
railroad, shall be entitled to receive from the 
State a grant of sixteen sections of land for every 
mile of road so constructed and put in running 
order. 

Sec. 2. That any railroad company having ac- 
tually put under contract as much as twenty-five 
miles of its road or its entire road when the length 
may not exceed twenty-five miles, upon filing a 
certified copy of such contract with the Commis- 
sioner of the General Land Office, and upon de- 
positing with the Treasurer of the State a bond 
with two or more good sureties, to be approved 
by him in favor of the Governor of the State, in 
the sum of ten thousand dollars, conditioned as 
hereinafter required, may file an application with 
any district surveyor of any land district in this 
State, a copy of which application shall in ali 
cases be forwarded to the Commissioner of the 
General Land Office by the district surveyor, to 
survey any quantity of the public domain lying 
and being in such district, and subject to oe 
and entry, not to exceed eight hundred sectidns 
and said application shall specifically describe 
the lands applied for and intended to be 
surveyed; and if said company shall produce 





nm a 
and file with the district surveyor a certificate of 
the Commissioner of the General Land Office, that 
a copy of its contract has been filed in said office 
for the construction of twenty-five miles or more 
of said road; and also a certificate from the 
Treasurer that a bond as required by this act has 
been deposited in his office, said application shall 
exempt the land so designated from any future lo- 
cation, entry or pre-emption privilege, until other- 
wise directed as hereinafter provided ; provided, 
that no application for a survey of lands under 
the provisions of this act, shall be made for more 
than six months before the completion of such 
section ; and if said section be not completed and 
notice thereof given as herein provided within 
six months from the time of the application, then 
such land apphed for shall become subject to lo- 
cation and entry as if no such application had 
been made. 

Sec. 3. That it shall be the duty of said com- 
pany to cause to be surveyed the land so desig- 
nated, into sections of six hundred and forty acres 
each, and in square blocks of not less than six 
miles, unless prevented by previous surveys or @ 
uavigable stream, which surveys shall be deline- 
ated upon a map or maps, the even and odd sec- 
tions being differently colored and regularly num- 
bered from one upwards to the full number con- 
tained in the block, and the field-notes of said 
surveys and map or maps, shall be by said com- 
pany deposited with the Commissioner of the 
General Land Office. 

_Sec. 4. That the condition of the bond men- 
tioned in the second section of this act shall be, 
that said company wili cause to be surveyed the 
land designated and applied for within the time 
limited for the construction of said section of 
twenty-five miles by the contract, and in the 
manner required by the third section of this act; 
and shall actually construct the said section of 
twenty-five miles of said road within the time 
mentioned in said contract, in default of which 
said land shall become forfeit to the use of the 
State, which forfeiture shall be declared by the 
District Court of Travis county, at the first term 
thereafter, without other formality than as herein- 
after provided. 

Sec. 5. That if at the time stipulated in said 
contract for the completion of said section of 
twenty-five miles, the field-notes and map or maps 
of the land applied tor, be not deposited in the 
General Land Office as herein required, it shall be 
the duty of the Commissioner to forward imme- 
diately to the Treasurer of the State and the Dis- 
trict Surveyor of the land district where the land 
applied for is situate, a certificate of the fact, 
whereupon the land so applied for shall become 
subject to location and entry by any one, as if no 
such application had been made; and it shall be 
the duty of the Treasurer ten days before the ses- 
sion of the District Court of Travis county, to 
cause notic: of such forfeiture to be advertised 
in one of the newspapers published at Austin for 
two successive weeks; and at said session ot the 
District Court, it shall be the duty of the Attor- ° 
aey-General, or in case he be not present, of the 
District Attorney, to file a motion for the forfeit- 
ure of said bond, whereupon said court shall pro- 
ceed without other citation or notice, to declare 
said bond absolutely forfeited, and to render judg- 
ment against said company and sureties for the 
amount of said bond, upon which judgment exe- 
cution shall issue as in ordinary cases; provided, 
that it shall be necessary for the Attorney-Gen- 
eneral or District-Attorney to file with said motion 
a certified copy of said bond under the hgad and 
seal of the Treasurer, and also a copy of the con- 
tract deposited in the General Landoflice, and a 
certificate of the Commissioners that said su*veys 
and map or maps of the lands applied for have 
aot been returned. 


Sec. 6. That any Railroad company having 
completed and put in running order a section of 


,|uwensy-five miles or more of its road, May give 


notice of the same to the Governor, whose daty 
it shall be to appoint some skillful engineer, if 





there be no State engineer, to examine said sec- 
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tion of road, and if upon the report of said engi- 
neer, under oath, it shall appear that said road 
has been constructed in accordance with the pro- 
visions of its charter, and of the general laws of 
the State in force at the time regulating railroads, 
thereupon it shall be the duty of the Commis- 
sioner of the General Landoflice to issue to said 
company patents for the old sections surveyed in 
pursuance of the second and third sections of this 
‘act; but in case said lands or any part thereof 
shall not have been surveyed at the time said 
section is completed, then it shall be the duty of 
said Commissioner to issue to said company cer- 
tificates of 640 acres each, equal to sixteen sec- 
tions per mile of road so completed, whereupon 
said company may apply to the District Surveyor 
of any land district in this State, to survey any 
quantity of vacant land subject to location and 
entry in such district, not to exceed twice the 
quantity of certificates so issued, which surveys 
shall be made, numbered and colored as directed 
in the third section of this act, and upon the re- 
turn of the field-notes and map or maps of such 
surveys to the Geperal Landoffice, and tho certif- 
icates so issued, it sball be the duty of the Vom- 
missioner to issue to said company patents for the 
odd sections of said surveys; provided, that in 
case the surveys are not applied for before the 
completion of any section of road, it shall not be 
necessary to deposit with the Treasurer a bond 
as required in the second section of this act. 

Sec. 7. That fractional sections, containing 
more than 320 acres, shall be regarded as whole 
sections; and two fractional sections, each con- 
taining less than 820 acres, shall be taken asa 
whole section under the provisions of this act; 
and all the alternate or even sections shall be re- 
served to the use of the State, until appropriated 
by law. 

Sec. 8. That surveys under the provisions of 
this act may be made by persons employed by 
the company, and the field-notes may be deposit- 
ed with the Commissioner of the General Land- 
office without being recorded in the office of the 
District Surveyor ; provided, that the State in no 
case shall be liable for surveying any part of said 4 
lands nor shall any company pay for the fees of 
patenting the odd sections as herein provided. 

Sec. 9. That any railroad company in this 
State acquiring lands or other real estate by vir- 
tue of the provisions of any other act or charter 
enacted by the legislature of the State of Texas, 
by purchase, donation or otherwise, shall proceed 
to alienate the same except so far as may be ne- 
cessary to maintenance and running of said road, 
in six, eight, ten and twelve years; that is, one- 
fourth shall be alienated in six years, one-fourth 
in eight-years, one-fourth in ten years and one- 
fourth in twelve years from the time accquiring 
such lands or real estate, in such manner that the 
whole of such lands or real estate shall pass out of 
the hands of such company within twelve years 
from the date of its acquisition; provided, more- 
over, that said lands and real estate shall in no 
instances be alienated to any other corporation, 
except so far as may be necessary for the preper 
uses and the conducting of the business of such 
corporation. 

Sec. 10. That if any company should neglect 
or fail to alienate its lands or real estate, as here- 
in directed, evidences of which alienations said 
company shall cause to be filed with the Secre- 
tary of State, it shall be the duty of that officer 
io notify the Comptroller of Public Accounts and 
Commissjoner of the General Landoffice of such 
faiJure to“alienate, whereupon, the Commissioner 
shall furnish the Comptroller with a list of the 
lands acquired by said company under this or any 
other act of the legislature of the State, and the 
dates at which such lands were acquired ; and the 
Secretary of State shall also furnish the Comp- 
troller with a schedule of the lands owned and 
alienated by said company, as the same appears 
from the last annual return made to his office by 
said company, in pursuance of the general law of 
the State Hp ora railroad companies; and it 
shall be the duty of the Comptoller of Public Ac- 





counts, immediately upon receiving said returns, 

to cause to be advertised in the newspapers in the 

City of Austin for sale, sixty days after such ad- 

vertisement, the lands herein directed to be alien- 

ated, proceeding in the order in which said lands 
and real estate were granted or deeded to said 
company; and after deducting all necessary ex- 
penses of the sale, the balance shall be disposited 
with the Treasurer to the credit of said company. 

Sec. 11. That all the alternate or even sec- 
tions of land, surveyed in pursuance of the pro- 
visions of this act, or of any other act of the Le- 
gislature of this State, donatiag lands to any rail- 
road company, shall be reserved to the use of the 
State, and not liable to locations, entries or pre- 
emption privileges, until-otherwise provided by 
law. 

Sec. 12. That the provisions of this act shall 
not extend to any company receiving from the 
State a grant of more than sixteen sections of 
land, nor to any company for more than a single 
track road, with the necessary turnouts; and any 
company now entitled by law to receive a grant 
of eight sections of land per mile for the construc- 
tion of any railroad, accepting the provisions of 
this act, shall not be entitled to receive any grant 
of land for any branch road; provided, this act 
shall not be so constructed as to give to any com- 
pany now entitled by law to receive eight sections 
of land, more than eight additional sections ; pro- 
vided, that no person or company shall receive 
any donation or benefit under the provisions of 
this act, unless they shall construct and complete 
at least twenty-five miles of the road contemplat- 
ed by their charter within two years after the 
passage of this act; and such donations shall be 
discontinued in every case where the company or 
companies shall not construct and complete at 
least twenty-five miles of the road contemplated 
by their charter, each year after the construction 
of said first mentioned twenty-five miles of road; 
and further provided, that the proviso herein con- 
tained shall not extend to any railroad, the ter- 
minus of which is not fixed on the Gulf coast, the 
Bays thereof, or on Buffalo Bayou, and that noth- 
ing in this section shall be so constructed as to 
extend the duration of any existing charter; and 
further provided, that the certificates for land is- 
sued under the provisions of this act, shall not be 
located upen any land surveyed or titled, previ- 
ous to the passage of this act; and further pro- 
vided, that this act shall continue in force for the 
term of ten years from the time it shall take ef- 
fect and no longer. 

Sec, 13. That norailroad hereinafter to be built 
shall be entitled to receive the additional sections 
of land herein granted, unless the railings of such 
road shall weigh at least fifty-four pounds to the 
yard, . 

Approved, January 30, 1854. 

The fol!owing is an Act supplemental to An Act to 
encourage the construction of Railroads in Texas, 
by donations of lands.” 

Sec. 1. Be it enacted by the Legislature of 
the State of Texas, That no railroad company 
availing itself of the provisions of the act to which 
this is a supplement, shall receive more than six- 
teen sections of land to the mile by virtue of said 
act, or any proviso therein contained. And no 
road benefitted by said act, shall receive any do- 
nation of land under its charter, or under the act 
to which this is a supplement, for any work not 
done within ten years after the passage of this 
act; and this act shall be in force at the same 
time that the act to which this is a supplement 
shall take effect. 

Approved, January 30, 1854. 





Hudson River Railroad, 

It is stated that the pay roll of the employes 
and for the other ordinary expenses of the Hud- 
son River Road have been reduced, under the 
present administration or superintendence of the 
line, 25 per cent. The expenses of every char- 
acter were cut down the last quarter about $865,- 
000, as compared with the corresponding quarter 


in 1854, 





Mississippi Central Railroad. 

The third report of this company, for the year 
ending the 81st of May last, has been received.— 
It appears that the entire line, 1634¢ miles long, 
was let to contractors in June preceding, but owing 
to unexpected difficulties these felt unable to pro- 
ceed with the work, and an arrangement was 
made by which the contract was cancelled, and 
the work of construction was undertaken directly 
by the company, about the 1st January last.— 
Most of the parties to whom the work had been 
sub-let, have been retained, with an extension in 
some cases of the period required for completing 
their engagements. The Directory are pushing 
forward that portion of the road between the 
Memphis and Charleston road and Holly Springs 
with all the energy and means at their disposal. 
It is also designed to put the first 40 miles of the 
southern division in operation as soon as possi- 
ble. By this means the road will be in a condi- 
tion to derive a revenue from its business, and to 
transport the iron and other necessaries to the 
central division,which is to be completed by July, 
1856. 

The total receipts into the Treasury heve been 
$644,523 38,including $1,940 for interest and ex- 
change, The expenditures on engineering, right 
of way, grading, superstructure, rolling stock,sal- 
aries. &c., has been $623,303 54, leaving in the 
hands of the Treasurer, $16,219 74, The report 
states thatthe instalments on the county subscrip- 
tions have in general been punctually paid, as 
called in by the Board; but large sums are still 
due from individual stockholders, It is hoped 
that these balances will shortly be paid, and 
the work allowed to proceed as it has hitherto. 

Two locomotives, two passenger, one baggage, 
and eight freight cars have been received. Ad- 
ditional rolling stock has been contracted for, to 
be delivered at Memphis in September and Octo- 
ber. 

The whole line is now under contract with the 
exception ofsome 30 sections near the centre. Be- 
tween Holly Springs and Oxford, 30 miies, and 
about 40 miles on the southern division the road 
is to be completed by the 1st of January next. 

The condition of the work or the various di- 
visions with the expenditures made and to be 
made, are as follows: 

First division, 2416 miles from M. & C. R. R.to 
Holly Springs. 


Cost of work completed....... « +006 $399,457 89 
Cost of do, to be done.... ......... 29,911 65 
RE cikerpaiet tase et Us ycaueee $429 369 54 


The grading and bridging of this division are 
nearly completed; the rails, spikes, chairs, &c., 
are delivered; and nearly all the cross-ties are 
upon the line. The whole was expected to be 
completed by the beginning of the present month. 

Second division, 7014 miles, from Canton north 
to Wheeling, and from Holly Springs south to Ox- 
ford. 


Cost of work completed 
Estimated cost of do. to be done..... 


Total... ..c. cece sece sees oo $985,905 93 


This is all under contract, except about ten 
miles. The work is rapidly progressing, and is 
expected to be finished by the specified time. 

Third division, 93 miles, from Wheeling to Ox- 
ford, 


eeee ceee tees 


$102,346 75 
883,559 18 
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Cost of work completed........./.. $78,102 19 
Estimated cost of do. to be done.... 967,053 55 


Total.... $1,045,155 74 
Of this division 214¢ miles are not yet let. 
General summary of estimates, embracing the 

total cost of the road with equipmexts: 


Amt. paid Amt. of work 





for work to be done. 
Graduation, with clear- 
ing and grubbing... $360,414 93 $568,738 74 
Bridging, trestling and 
GUIVETWS 000 cove cs 16,082 00 150,783 25 
Cattle guards and 
ee ee eee 9,652 00 
Superstructure, _in- 
cluding ties, iron, 
switches with fix- 
tures, sidings and 
track-laying....... 203,409 90 1,151,350 39 
Right of way........ 10,419 36 10,000 00 
Rolling stock ........ 27,612 43 199,987 57 
Engineering......... 40,000 00 40,000 00 
$657,938 62 $2,130,511 95 
657,938 62 
Total cost of road.......... $2,788,450 57 


The assets of the company, to meet this addi- 
tional estimated outlay, are as follows: 


Individual subscriptions.......... $1,039,900 00 
County subscriptions, payable in 
five and six annual instalments.. 450,000 00 
Subscription of the M. &C. R.R 
CO..00 cove voce cece cece cocess- 100,000 00 
Amount of Bonds of the Stave of 
Tennessee, to be received from 
the Mississippi Central and Ten- 
nessee Railroad Company, so soon 
as 30 miles of that read are pre- 
pared for the rails.... sess sees. 50,000 00 


$1,639,900 00 





Estimated amount yet to be derived 
from sales of Internal Improve- 


ment Lands......... 240,000 00 
Stocks to be taken by” the Con- 
WUMOUNR add Cncs avec ccat.ncuanss 160,000 00 


Assets in the hands of the Treasu- 
rer, over the present liabilities of 
1G COMDODS < ctin cece ndas ceanvs 16,219 74 
—s total assets to the amount 

Oivdde ceux coca cececacd 

From this sum must be 
deducted payments 
heretofore received 
on account of sub- 
scriptions to capital 
stock 

Also such subscriptions 
to capital stock as 
may be now, or here- 
after become worth- 
less from any cause, 
WOE i iticdiwincens 


$2,046,119 74 


$642,583 27 


100,000 00 





742,583 27 

There remains the sum of.. . $1,308,536 47 
—applicable to the future prosecution of the 
work, and exhibiting a deficiency in the means 
necessary to complete and equip the road to the 
amount of $826,975 48. 

The erection of depots, machine-shops, and 
bridges over the Tallahatchec and Big Black 
rivers is recommended to be early commenced.— 
Depot grounds have been secured at an inconsid- 
erable cost, 

On the question ef how the deficiency of means 
is to be met, the report states : 


“At a former meeting, you authorised the issu- 
ance of $1,350,000 of seven per cent. bonds, to be 








secured on the property of the company and its 
franchise, Shall a sufficient amount of these 
bonds be issued to enable the Directory to realise 
the necessary amount to complete the road, with- 
out another appeal to that large number of our 
citizens, who have not, as yet, furnished any vol- 
untary aid to the construction of the work in 
which you are engaged, for assistance in reducing 
the amount of bonds that it will be otherwise ne- 
cessary for you to dispose of? They, with you, 
are to realise a large saving in the cost of trans- 
porting your productions to market, and be bene- 
fitted by opening a certain and expeditious mode 
of intercommunication. 

There is no Agricultural district in our country 
that possesses a greater amount of pecuniary abil- 
ity, in comparison with its population, than the 
one that will become tributary to your road.— 
With a yearly export production that would, at 
present prices, be valued at not less than $6,500,- 
000, to which the construction of a railway will 
impart a large additional value to the producer, 
why resort to another land, and to another peo- 
ple, who only measure their interest in a public 
work by the per centum they may obtain for the 
use of their capital, for the aid which you need, 
until every hope of obtaining it from our own cit- 
izens is exhausted?” 

It is accordingly recommended that another ap- 
peal be made to the parties along the line to be 
benefitted by it, for additional assistance, by the 
purchase of bonds, to be issued in limited sums, 
as the necesities of the company may require. 

The report speaks encouragingly of the pros- 
pects of the road, and we see no good reason to 
doubt the truthfulness of their convictions. The 
road runs through the centre of the State, and 
traverses its most populous, productive, aud 
wealthy part. The last few years have nearly 
destroyed the dependence upon river communica- 
tion ; and the consequence will be, that the entire 
freighting business of those parts of the State at 
a distance from the Mississippi, must be thrown 
upon the railroads. Independent of this the 
through business will, we think, be second to that 
of no other Southern road of the same length.— 
At Canton, it will connect with the N. 0. and 
Jackson road; and at Grenada, direct communi- 
cations will be opened with Vicksburg and Mo- 
bile. To the north, in addition to the Mempbis 
and Charleston, other roads are in progress point- 
ing to Louisville, Nashville, Cairo, &c., &c., which 
will undoubtedly all be in operation within a few 
years. 

Below we give a statement of the company’s 

GENERAL ACCOUNT. 
To Capitai stock for amount received 


GE. CRB vince case soce cocaccses $642,583 27 
Interest Account and Exchange... 1,940 01 
Bills payable..........2. eeee.. 48,717 08 
Cash Balances due to Contractors. 25,616 08 

- le ** on Iron...... 5,377 37 
Reserved Fund, being the Indem- 

nity retained to insure the com- 

pletion of Contracts......-.... 17,360 82 





$741,594 63 
By Right of Way and Engineering... $70,711 26 
Graduation .... ..0. sees eecereeee 328,784 53 


Bridging, depot gr nds, and water- 


Stations .... cece voce cece cecece 21,245 65 
Superstructure, including iron.... 163,090 68 
Rolling stock and fuel.... ....... 27,833 68 
Salaries, &c.... .. 16,637 74 


$628,303 54 


Bills and accounts receivable, person- 
al property, and cash on hand..... 113,291 % 


$741,594 63 








Atlantic and St. Lawrence Railroad. 

The report of this company, for the year end- 
ing 30th of June last,was read atéhe annual meet- 
ing of stockholders, on the 7th inst. During the 
year the lessees have operated the road in a sa- 
tisfactory manner, the rent has been paid, and 
the appropriations for interest, dividends, and 
sinking funds met. The amount of the company’s 
floating debt,at date of previous report, was $89,- 
518 34, which has been reduced during the year 
to $22,000, that will not fully mature till 1862.— 
The number of shares is 24,949, besides 15,000 
held by the City of Portland, as collateral secur- 
ity. The latter are not to be used in any way,ex- 
cept in default of payment of the interest or prin- 
cipal of the loan. Of the former are 6 {859 shares 
held by the Grand Trunk company for disburse- 
ments made by them, which are properly charge- 
able to construction account. The funded debt of 
the company is as follows : 


City bonds issued for which the — y 
10 Baiionc cacda . $2,000,000 
Co.’s bonds of April 1851, “payable “in 


1866 . 020 ome 88,000 
Co.’s bonds of ‘November, 1858, payable 

i 1816.06 secs cece sosenie Geen ,000 

Floating debt as above.... .... +++. 22,000 

$3,494,000 

Share capital .... 0... cece vecscccccee ZARB 

“Cost of road and equipment...... $5,988,800 


The bonded debt all bears six per cent. inter- 
est. Of the whole amount $500,000 of the fifteen 
year bonds are held by the city of Portland as col- 
lateral security for a like amount received from 
the city, leaving $988,000 of this issue held by 
other parties. The loan of 1853 was one for £100- 
000 at $4 84, payable in London. The city of 
Portland loans mature from 1868 to 1877. 

The rent is six per cent. per annum, payable 
semi-annually. 

The amount of the sinking funds, on the 30th of 
June last, was $146,527 63, consisting of the fol- 
lowing items : 

Fund of Aug. Ist, 1848— 





Principal ..c. cece cece cece cece ceewcs $88,750 00 
FateseRh ccc cece ccs cove seas csen 16,918 94 
$105,668 94 


The annual appropriation to this for the last 
two years was $15,000 annually, besides the in- 
terest. The loan to which it is to be applied is 
$1,000,000 maturing at various dates from Dec., 
1868, to Jan., 1871, 

Fund of July 27th, 1850— 


Principal .... 0... sees cove cove cove «6 $30,000 00 
ji ererrerrrrir rr rian 
$40,858 69 

The annual appropriation te this is $5,000,— 
The fund is designed to meet the city loan of 


$500,000 maturing Feb’y, 1871. 

These funds are invested in city scrip of the 
railroad loans, county securities,and mortgages on 
real estate. 

At the annual meeting a proposition to reduce 
the number of Directgrs from thirteen to nine was 
adopted. 

The following is a list of the gentlemen com- 
posing the Board for the preset year : 

Eliphalet Greely St. John Smith, John B.Brown 
Wm. Preble, Geo. F. Shepley, Phinehas Barnes, 
—)| Solomon H. Chandler, John M. Wood, Charles E. 
Barrett. 
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Cleveland, Columbas and Cincinnati 'Rall- 
road. 
Semi-anuual*statement for the half year ending 
July 1, 1855. 


SRS ed ss oe ches ches aves > cobs $592,695 14 
Expenses of operating the road...... 250,484 57 
Net earnings for 6 months.... .. $342,210 57 


Excess over dividend, 5 
per cent. paid July 
a | Reve wseuee $109,932 07 
The gross earnings for the above 
months in 1854, were 


575,923 02 


Increase for 6 months.... .......$16,772 12 
° GENERAL ACCOUNT. 
Dr. 
Construction dccount............: $3,964,897 11 
Equipment do.... .... 0... sees 697,794 74 


ee 


$4,662,691 85 


Bonds and stocks owned by a 
... 852,500 38 


ny.. . baie 
‘Aiania. : viz: 
Balances due from oth- 
er companies and in- 
co TE $106,177 92 


Bills receivable.... . 49,925 23 

Amount due from Pay- 
ee 4,805 68 

Stock in machine-shop. 31,026 78 


T. P. Handy, Treasurer 185,270 58 








$377,206 19 
Expenses, oe for re six 
SS abi ien 6 0nuic clin 250,484 57 








PR rONs Ha8s 4090. 0000 bene _ $5,642,882 94 
C 








JR. 

SEC SS <5 bese sean dso0 cond $4,647,570 00 

Eee 98,900 09 
Forfeited stock ......... $596 38 
Unclaimed dividends... 9481 20 
Bills payable.......... 18,618 00 
Individual accounts.... 6,681 44 

: — 85,477 11 

Receipts for 6 months............ 592,695 14 

Amt. of contingent fund.......... 268,240 69 

Total.. . $5,642,882 94 


There has been “paid sir since January 1, 
for construction of 2d 
ME eh 0 cone cccs coos UL TD Cl 


Graveling..........-..... 9,447 77 
ids 5665 Koss cede s 1,863 83 53,0386 71 
New locomotives......... 18,074 46 


New passenger, &c., cars.. 8,847 78 16,922 24 


... $69,958 95 
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Journal of Railroad Law. 

THE GENERAL RAILROAD ACT.—ITS CONSTRUCTION.— 
ARTICLES OF ASS)CIATION.—SUBSCRIPTION PA- 
PER. 

The General Railroad Law of this State, as it is 
called, provides that any number of persons not 
less than twenty-five, being subscribers to the 
stock of any contemplated railroad, may be form- 
ed into a Railroad Corporation, by complying 
with certain requisites therein prescribed. 

Among these are the following provisions : 

When one thousand dollars per mile of road in- 
tended to be built shall have been in good faith 
subscribed, and ten per cent. thereon paid in, the 
subscribers may thereupon elect directors, and 
shall subscribe articles of association setting forth 
the name of the corporation, the number of years 
the same is to continue (which shall not exceed 
fifty years,) the amount of the capital stock of the 
company; the number of shares of which said 
stock shall consist, the number of directors and 
“air pames,the places from and to which the road 





is to pass, , and some other ‘particulars. not necessa- | 
ry to mention here. Each subscriber to such ar- 

ticles of association shall subscribe thereto his 
name, place of residence,and the number ofshares 
of stock taken by bim. 

Section 9 of the same act provides that the di- 
rectors may call in from the stockholders respect- 
ively all sums of money by them subscribed, at 
such time, and in such instalments as they shall 
think proper; under penalty of forfeiting the shares 
of stock subscribed for. (2R. 8. p. 583, Laws of 
1848, ch. 140.) 

Tibbetts signed a subscription-paper headed 
“Troy and Boston Railroad,” which was to the 
following effect : 

That the subscribers associated in this enter- 
prise agree to take the amount in capital stock 
placed against our names respectively, to be di- 
vided into shares of one hundred dollars each,up- 
on conditions-~ 

I. That the subscribers may at any time choose 
directors and organize the company, by giving 
three days’ notice for that purpose. 

II. Not more than ten per cent. of the stock 
shall be called in any month,nor more than 80 per 
cent. during the year 1840. 

III. Interest shall be paid to each stockholder 
upon all sums paid in, from the day of such pay- 
ment until the completion of the road. 

This subscription paper Mr. Tlbbetts signed 
putting opposite his name two hundred shares 
amount $20,000. 

In November of the same year, articles of in- 
eorporation were signed, and the company was 
incorporated under the provisions of the Revised 
Statutes above quoted. To these articles Mr. 
Tibbetts subscribed for 15 shares instead of 200. 
He was named therein as a director. For these 
15 shares he paid, but refused to pay the balance 
of the 200. The company thereupon sued bim 
for that amount. Upon the trial of the cause, the 
court held that the subscription paper conferred 
upon Mr Tibbetts the rights and obligations of a 
member and stockholder, immediately upon his 
signing it; that it created an obligation on his 
part to pay such calls as should be made by the 
corporation to be created; and that no new sub- 
scription was necessary ; and the jury under the 
discretion of the court found for the plaintiff. The 
defendant appealed. 

Wricut, J. If the effect of the defendant’s sub- 
scription to the paper of the date of May, 1849, 
was to constitute him a member and stockholder, 
to the amount of such subscription, of the plain- 
tiff’s corporation, upon its springing into legal ex- 
istence,there would probably be no validity in the 
point that the plaintifi’s only remedy is a forfei- 
ture ; but this is to be created as a cumulative 
remedy. Payment may be enforced by action on 
the undertaking of the stockholders- So also, 
there would be no force in the objection that 
there is no express agreement to pay for the stock 
subscribed. 

It seems to be well settled that the obligation 
of actual payment is created by a subscription to 
a capital stock ; unless plainly excluded by the 
terms of the subscription. But the legal effect of 
executing the preliminary paper must have been 
to impose on the defendant the obligations and 
liabilities of a corporator and stockholder; else 
there could have been properly no recovery. This 








effect, if produced at all, “must have followed b by 
force of the statute under which the plaintiff's 
company was formed. lf the paper standing by 
itself was not wholly inoperative and invalid as 
between the subscribers to it, it certainly could 
not be enforced by the plaintiffs in this way and 
in this form of action. At common law, and not 
considered as a necessary part of a scheme for 
creating and imparting vitality to railway corpor- 
ations, it was void for want of mutuality. Con- 
strued as an agreement to take stock, there is no 
consideration or corresponding obligation on the 
part of the plaintiffs to give it. Nor indeed was 
there a promise in esse to do that which forms the 
consideration for the promise of the de‘endant.— 
(1 Comst. 581, 12 Bard. 502.) So that if the pre- 
liminary subscription is to be sustained at all, it is 
by force of the statute and some consideration to 
be gathered from an implied agreement on the 
part of the railroad company to give stock. The 
ruling and direction of the Circuit were probably 
right, if the defendant became a member and 
stockholder of the plaintiff's corporation by the 
act of subscribing the preliminary paper, and he 
bad the right to demand stock from the company 
te the extent of the subscription; otherwise not. 
The leading question consequently is, did the de- 
fendant become a member and stockholder of the 
Boston and Troy Railroad Company, by the act 
of subscribing the paper of the date of May,1849, 
and without subsequently affixing his signature 
to the articles of association or subscribing to the 
capital stock in the books directed by statute to 
be opened by commissioners after the corporation 
is formed 2? 

The plaintiffs were incorporated under the Gen- 
eral Railroad Act of 1848. We are therefore to 
look primarily to that statute to determine the re- 
lation which the parties sustain to each other,and 
their rights, obligations,and liabilities. If the act 
declares expressly, or by reasonable implication, 
who are members or corporators, and defines who 
are stockholders and from whom the directors are 
authorized to require payment as such, it is con- 
trolling. In such a case the common law rules of 
membership would not apply. This being an at- 
tempt to enforce an alleged statute liability ,creat- 
ed by the act of authorizing the incorporation and 
binding on its members, and not strictly a prom- 
ise at common law, made to a proper party, the 
case mainly depends on a construction of the sta- 
tute. 

In constructing the law under which the plain- 
tiffs acquired a corporate existence with a view of 
determining who are corporators and stockholders 
but little is left to implication. The language 
employed in the first section of the act, to express 
the legislative intention is slightly equivocal; but 
beyond that, all is plain. The act provides that 
twenty-five persons, or avy greater number, may 
be formed into a corporation for the purpose of 
constructing, owning, and maintaining a railroad, 
by complying with certain specified requirements. 
No step can be taken towards the organization of 
the company until stock to the amount of at least 
one thousand dollars for every mile of the road 
intended to be built isin good faith subscribed, 
and ten per cent. paid thereon. This is a prece- 
dent condition to the subscribers electing direc- 
tors and severally subscribing articles of associa- 
tion, But the subscription of $100 per mile, the 
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choosing of directors to be named in the articles 
and paying the ten per cent. may be contempera- 
neous acis. Indeed the act seems to contemplate 
that they are to be performed simultaneously.— 
The names of the persons chosen as directors are 
to be inserted in the articles of association, and 
the ten per cent. on the amount of stock sub- 
scribed is to be actually paid to the directors nam- 
ed in such articles. So also the ten per cent. re- 
quired to be paid, is by the second section of the 
act, made to be on the amount of stock subscrib- 
ed to the articles of association. It would be dif- 
ficult, if not impossible, to take singly the steps 
pointed out in the first and second sections of the 
act for the organization of the company. When 
any number of persons, not less than twenty five, 
subscribing an amount of stock, of at least $1,000 
for every mile of the road intended to be built ; 
shall eleet directors; frame articles of association ; 
severally subscribe thereto their names, place of 
residence, and the number of shares of stock tak- 
en for each person; actually and in good faith pay 
in cash to the directors, named in the articles of 
association, ten per cent. on the amount of the 
stock subscribed thereto; cause to be indorsed 
upon or annexed to such articles an affidavit 
made by at least three of the directors, that stock 
to the amount of at least $1,000 for every mile of 
the contemplated road bas been subscribed, and 
that ten per cent. on the amount has been actual 
ly paid in; and file the articles of association in 
the office of the Secretary of State ; the persons 
who have so subscribed the articles, and all per- 
sons who shall from time to time become stock- 
holders in such company shall be a body corpor- 
ate, by the pame specified in such articles. In 
the articles of association, five commissioners are 
to be named to open the books of subscription to 
the stock. These commissioners, after the associ- 
ates have perfected their incorporation under the 
provisions of the act, are required to open sub- 
scription books to the capital stock of the Co.,and 
keep them open, until all the capital stock shall 
be subscribed, if the corporation shall so long 
exist. As soon as practicable, after such capita 
shall have been subscribed, the commissioners are 
to appoint a time and place for the meeting of the 
stockholders to choose directors ; they are made 
inspectors of the first election of directors, and are 
required to deliver to the directors then chosen, 
or to the Treasurer of the company, all moneys 
received by them on subscriptions to the capital 
stock, and all books and papers in their posses- 
sion relating to such subscriptions ; and it is made 
lawful for the directors to call in and demand from 
‘the stockholders respectively all sums of money 
‘by them subscribed, at such times, and in such 
payments and instalments as they shall deem 
proper. (Laws of 1848, chap. 140, § § 1, 2, 4, 5,6, 
7, 9. 

The statute, it is to be observed, declares in ex- 
press terms who are corporators. They are the 
persons who have subscribed the articles of asso- 
ciation and their successors, or those who may 
from time to time after the organization is per- 
fected, become holders of the capital stock of the 
company. No person can be a member unless he 
be astockholder ; and every stockholder is a cor- 
porator. The modes prescribed, and only these, 
for becoming a corporator and stockholders, are 
originally subscribing the articles of association, 





or after the company is incorporated by the filing 
of the articles, by subscribing to the capital stock 
in the books opened by the commissioners. It is 
the stockholder, created in one or the other of these 
modes, from whom the directors are authorized 
to require payment. If an informal subscription 
be contemplated, prior to signing the articles, I 
cannot perceive that the statute intended to con- 
fer on it, as a distinct thing, any legal vitality ; or 
at least that the legislature designed the effect of 
such a subscription to be, to constitute the sub- 
scriber thereto a corporator and stockholder in a 
company not having yet a legal existence. Such 
preliminary subscription seems but a provisional 
act, inoperative unless pursued through the re- 
maining forms of the statute. Of itself it secured 
no right of membership, present or future, to the 
subscriber. As a distinct thing it is not essential 
to a regular organization of the company. The 
persons who preliminarily subscribe are expressly 
required by the statute to sign the articles of as- 
sociation by which alone the company can be or- 
ganized, and not only affix their names to the ar- 
ticles, but also the number of shares of stock tak- 
en by them. Why subscribe to the articles the 
amount of stock taken in the company, if what 
the Legislature inteuded should be a valid binding 
subscription—a contract to take stock from a cor- 
poration afterwards to be created—had been pre- 
viously made? From an examination of the 
statute it seems quite clear te me, that without 
auy preliminary paper, the required number of 
persons migbt subscribe articles of association to 
the extent of $1,000 per mile, pay to the directors 
named in such articles the ten per cent., furnish 
the proof of such payment, and file the articles of 
and proof in the Secretary of State and the com- 
pany would be organized. The ten per cent re- 
quired to be paid, is required expressly to be 
paid on the stock subscribed to the articles ; not 
to a preliminary paper, or anywhere else. Read- 
ing the first and second sections of the act togeth- 
er, it is apparent that no preliminary subscription, 
as a precedent, distinct thing to the articles of as- 
sociation,is required in perfecting the organization 
of the company ; but that the law is satisfied, if 
the required number of persons, adopting names 
to be inserted in the articles as directors, at once 
subscribe the articles of association for an amount 
of stock of at least one thousand dollars for every 
mile of the intended road, and pay the ten per 
cent. on such subscription. If the preliminary 
subscription were a necessary part of the organi- 
zation, then all the subscribers should sign the 
articles. The law says they must sign, at least 
they only who do sign are corporators. It may 
be urged this construction renders the preliminary 
subscription but an idle ceremony ; and that we 
should, if possible, avoid a construction 
which attributes folly to the Legislature. But 
acts of the Legislature are not invariably founded 
in wisdom or the law-makers’ intention expressed 
with clearness. It is only by adopting the notion 
that the Legislature intended, as a primary and 
necessary step, before subscribing the articles of 
association,that twenty-five or more persons should 
formally go through the cermony of signing a pa- 
per as an independent act, agreeing to take stock 
in a contemplated railroad that any folly is dis- 
coverable in the Legislative scheme for organizing 
railroad corporations... There was, howeyer, a pres 


liminary subscription in this case; and all we are 
now called to decide upon is, whether the promise 
of the defendant evinced by it, can be enforced 
by the plaintiffs in this form of action. 

My deductions from the act under which the 
plaintiffs derived their corporate existence are, 
Ist, That the preliminary paper, on which this 
action is sought to be sustained, was not an essen- 
tial part of the machinery devised by the Legis- 
lature for bringing the corporation into legal exist- 
ence, nor does its vitality depend in any measure 
upon it. Consequently it neither controls nor af- 
fects the relation which the parties to this suit 
sustained to each other, nor imposes any obliga- 
tions upon the defendant, which the plaintiffs as a 
corporation have the legal right to enforce. 2nd, 
That the act explicitly defines who are corpora- 
tors and stockholders, and from whom the direc. 
tors have, as stockholders, the right to demand 
payment. These only are the persons who sub- 
scribe the articles of association, or who, sub- 
sequently to perfecting the organization of the 
company, subscribed to its capital stock. No 
other description of persons can be charged as 
stockholders by a corporation formed under the 
general law of 1848. 

The paper in action in this case, I think, is not 
within the provision and protectiun of the statate, 
and even had the validity of preliminary subscrip- 
tions in themselves, been expressly declared, this 
paper, at all events, is not such as the statute 
authorizes ; and, contravening policy, is void. 

We are, consequently, of the opinion that the 
learned judge at the circuit erred in holding that 
the railroad act of 1848 enforces an obligation 
of the description counted on in this case; 
and that the paper of the date of May, 1849, 
signed by the defendant, was “a valid and obliga- 
tory instrument in itself upon which the defend- 
ant was liable in the then action.” Upon an ex- 
amination of the railroad act, and putting what 
we deem a reasonable and not fanciful construc- 
tion upon its provisions, defining and declaring 
the rights and obligation of parties to be affected 
by it, we are led to the conclusion that the affix- 
ing of the defendant’s signature to such a paper did 
not constitute him a member of, or stockholder in, 
the plaintifis’ corporation ; that it was not a sub- 
scription to the plaintiffs’ capital stock, nor an in- 
strument legally imposing on the plaintiffs the 
obligation to give stock to the extent named there- 
in; and that the defendant did not, by thus sub- 
scribing, become the slockholder defined in the act 
of 1848, from whom. alone in the character of 
stockholders, the directors are authorized under 
that act to require payment. Instead of directing, 
at the circuit a verdict for the amount of the 
several calls of such stock, and interest thereon, 
the judge should have non-suited the plaintiffs. 





Oldtown and Lincoin Railroad, 

The annual meeting of the stockholders of the 
0. & L. R. R. Company was held at the office of 
their Treasurer, in Bangor, on Monday, the 6th 
day of August current On the balloting for a 
Board of Directors, votes were cast for five thous- 
and seventy-seven shares of the capital stock, all 
of which were given for the gentlemen named be- 
low, who will accordingly constitute the Board for 
the ensuing year: 

John Winn, Charles Stetson, Asa Smith, John 
T. K. Hayward, George K. Jewett, Samuel F. 
Hersey, Jonathan A. Cushing, Wm. H. M ' 





Henry E. Prentiss.— Bangor Mercury, 
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Buffalo and New York City Railroad. 
The application of the Bondholders of the Road 
for the appointment of a Receiver came on to be 
heard before the Hon. L. F. Dowen, at Batavia, 
Genessee Co., on the 25th of June last. 

It appeared on the motion that Mr. Patchin had 
himself been appointed a Receiver, on the applica- 
tion of a judgment creditor, without any one being 
aware of such application, but Judge Bowen, af- 
ter mature consideration, has decided that it be 
referred to the Hon. James Sheldon, to take proofs 
as to who is the most suitable person to be Re- 
ceiver of the Road. 

By this decision some person will be appointed 
who will protect impartially the interests of all 
parties interested in the Buffalo and New York 
City Railroad. 
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Mobile and Ohio Railroad, 

The steady perseverance of this company, con- 
tinued uninterruptedly through a period of more 
than five years in the face of numerous difficulties 
and obstacles, is rapidly bringing their great work 
to a successfulcompletion. Already are 130 miles 
in operation, with track-laying going on at the 
rate of ten miles per month. The graduation of 
the whole line is in such a forward state that the 
laying of rails at various points on the line may 
soon be commenced and pushed forward without 
interruption till the whole road is completed. 

The progress of this great work, though not so 
rapid as that of some others, has always proceed- 
ed upon a principle, the steady adherence to 
which alone secured success. The company from 
the outset ignored every thing like popular ap- 
peals for aid from abroad, and every idea of at- 
temptizg to borrow till they should be fully en- 
titled to ask for a credit. They commenced with 
a determination to prepare the road for the rails 
with the means of the people through whose ter- 
ritories it ran. This determination has been 
steadily adhered to, by refusing to put any portion 
of the line under contract till a reasonable guar- 
antee had been furnished them, that the people 
living in the vincinity of the line, and who were 
most to be benefitted by it, would supply the 
means for graduation. This determination im- 
posed upon the people of Mobile the task of 
building nearly one hundred miles of road, as for 
this distance out of the city there is but little local 
strength. The good effects of such a plan, which 
has been rigidly observed, have been most ap- 
parent. A stock subscription of over $5,000,000 
has been obtained, sufficient to grade the road, 
and furnishing an ample basis for the security of 
the loan which the company now propose to ne- 
gotiate. The investment of so large a sum has 
created an interest in, aud concern for the road 
which could have been effected in no other man- 
ner. The work is now felt to be the property of 
the people along the line. The fact that they 
must first suffer to the extent of five or six mil- 
lions before their creditors can be harmed, will 
render them watchful and conservative ; as every 
penny lost or wasted is so much out of their own 
pockets. Its conservators are those who live upon 
its line, and who alone from their position can 
protect and look after it in a proper manner.— 
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Every one of these becomes a committee of vigil- 
ance to see that no harm comes to it either from 
within or without. On the other hand, had the 
whole means of construction been supplied by 
parties living at a distance, the people on the line 
of the road, who were the parties to be benefitted 
by its construction, would have resorted to every 
means possible to extort money out of the com- 
pany, the moment they felt the building of the 
road to be secured. The idea too that the road 
was owned by foreign capitalists would render 
them entirely indifferent to its financial success 
after its completion. The result wou!d have beep 
that the cost of the road would have been doub- 
led ; while it would have been in the bands of 
parties, who, from their position, would have been 
utterly incompetent to its management, and who 
perhaps might have had no legal right to interfere. 
Had it been attempted to build the road by 
means supplied chiefly from sales of bonds, the 
holders of such bonds must have always felt a 
disquietude with reference to their investment.— 
A bondholder in a badly managed or unproduc- 
tive road is a most helpless creature. Were it 
necessary, we might advance numerous instances 
in proof of this. On being made the recipients of 
of a grant of land from Congress, too, the company 
very wisely declined to make it the basis of a 
loan, and even now offer it as a cumulative se- 
curity only to one already sufficient—a road-bed 
fully prepared for the superstructure and equlp- 
ment, at a cost fully equalling one-half the cost of 
the complete work. 

The work of construction has proceeded thus 
far from means furnished by local contributions. The 
company now propose to offer for sale an issue of 
mortgage bonds to the extent of $6,000,000.— 
These bonds are secured by a first mortgage on 
the road, (with exception of that portion of the 
line lying in the State of Tennessee, upon which 
the State has a jirst lien of $10,000 per mile) the 
cost of which cannot be less than $12,000,000, 
besides 1,156,000 acres of land. Ths value of the 
latter, at the lowest estimate placed upon them, 
is not less than five dollars per acre, or an aggre- 
gate of $5,780,000—a sum very nearly equal to 
the whole amount of the proposed loan. No part 
of this land lies more than fifteen miles from the 
line of the road, while a very considerable portion 
of it is immediately contiguous to it. The value 
of the whole will be largely increased by the con- 
struction of the road. The company do not pro- 
pose to sell any considerable portion of it till the 
road is completed ; in order to derive all the prof- 
it arising from its increased value. The land, 
however, can be sold at any time, and at ary 
price which may be fixed by the discretion of the 
company. 








Assuming the road to be a profitable one, the 
company offer a security threefold greater than 
the amount of the proposed loan. We see no rea- 
son to doubt its productiveness. It will be thor- 
ughly built and equipped for less than $25,000 
per mile. For the greater part of its length it 
traverses a very excellent section of country, well 
settled, and producing largely the great staples 
of the South. It passes completely through the 
best portion of the great colton belt, which it tra- 
verses for about 400 miles. 

Cotton is the leading and most profitable article 
of freight on all Southern roads. It is easily 
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handled, and its high value allows a very remuner- 
ative charge for its carriage. The country upon 
the line of the above road is one of the most pro- 
ductive in the United States in this article, nearly 
all of which must seek a market over the above 
road. Almost the entire products of the industry 
upon the whole line of the road isexported. The 
aggregate exports must be very great, owing to 
the bulky character of the products. As a neces- 
sary consequence, the return trade must equal the 
export in bulk or value. The aggregate must thus 
represent twice the amount of the productive in- 
dustry of the country traversed by it. The earn- 
ings of Southern Railroads are an illustration of 
the statement which otherwise might be regarded 
as hypothetical, and explains why well located 
Southern roads are upon their cost the most prof- 
itable in the country. On many of the Northern 
lines, traversing densely inhabited districts, the 
great diversity of labor enables the people living 
in them to supply the greater portion of their 
wants, without the intervention of railroads: Such, 
it will be readily seen, is not the case at the South, 
where the whole population are devoted to agri- 
culture and to the production of a few staples, 
only a very sma!}l portion of which in the raw ma- 
terial is retained for home consumption. 

With a road of the magnitude and direction of 
the Mobile and Ohio, a more comprehensive view 
may be taken of its business resources. Its di- 
rection is at right angles to the parallels of lati- 
tude ; and as upon crossing each parallel different 
products succeed, roads having a northern and 
southern direction may be said to occupy the nat- 
ural routes of commerce which consists in the in- 
terchange of products differing in their character. 
This view which is theoretically correct in all 
cases, is practically so in the present case. The 
food as well as the greater part of the domestic 
animals of the cotton-growing States, are supplied 
by those growing the cereals. Indiana and Illi- 
nois supply Mississippi and Louisiana with grain, 
provisions of various kinds, hay, potatoes, horser, 
mules, &c., &c. In return for the above, there is 
also a reciprocal trade in kind. A line of road 
made up of two such lines as the Mobile and Ohio 
and the Illinois Central, traverses regions in which 
nearly every product of the soil entering into gen- 
eral consumption is raised. Such a line therefore 
has every element of business, and is called upon 
to perform every function of a commercial agent. 

We think the company will find a ready market 
for their bonds. They have fairly earned a title 
to public confidence. They have lifted at the 
wheel themselves before calling upon Hercules. 
The public will feel that they are dealing with 
parties who understand what they are about, and 
who know how to take care of their own affairs ; 
and that a project so well matured, which has 
proceeded with such a steady pace, must have 
genuine merit in itself, and be guarded by integrity 
and capacity. 





Railway Share List. 

Our Railway Share List, which we give this 
week, contains some omissions which we hope to 
fillin our next number We invite the attention 
of companies to the figures representing their 
roads, ai invite criticism and corrections where 
there arc any mistakes or omissions, which are 
likely to escape detection in the first number. 
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Railroad Earnings. 
PENNSYLVANIA RAILROAD. 

The following shows the operations of the Penn- 
sylvania Railroad Company for the month of July, 
and for the previous months of the year, as com- 
pared with the corresponding time last year: 


Receipts of the road for the month 
ee | $307,516 34 
Same time last year ............... 209,299 87 








Increase. . oe cece Goce ce teee, cle Ke 
Receipts from Jan’ 7 ist, to Augest 


Re sons siden eve a¥ee as $2,157,978 71 
Same period last year ............ 2,125,348 57 
SEND caso 62.0 000 pees eee $32,680 14 


GALENA AND CHICAGO UNION RAILROAD. 
The earnings of the Galena and Chicago Union 
Railroad for the month of July, 1855, were as 
follows— 





Freight........ b bine padrbeke ¥ee\e0 $119,859 98 
TARMROROTD, 00 05, 0500. 0000 2009. 09 . 61,019 35 
PEE Sener 00 ccne 5000 sees ce0ss 1,252 33 

ON sd Cire Kms wos wees dv $182,131 66 


NEW HAVEN RAILROAD. 

The receipts of the New York and New Haven 
Railroad for July were— 

DEER TL Cys cies anes cass shaw snes $66,087 12 








SINS Voids ses voce sees sass ssss SOE 
Total.. oon sans cose. sQaes 32 
Paid Harlem Railroad kvah. bebe eee ae 4,601 18 
MUSRIS Coy Shes aans sone sos ds Sep RgERD Om 
PU Rae cose sive tess cone ven 78,261 94 
ee ey $6, 776 00 


READING RAILROAD. 
The following is a statement of the business of 





the Philadelphia and Reading Railroad for the 
month of July: 
1855. 1854. 
Received from Coal.. .$355,724 75 $347,343 66 
Received from Mer- 
chandise ........ 21,514 17 14,929 97 
Received from Travel, 
Rh cps ives cone ss. RLOSS SS 27,900 59 
oS arene $408,275 20 $390,174 22 
Transportation, road- 


way, dumpage, re- 
newal fund, and all 











charges .... .... 162,989 89 156,674 16 
Net profit for the month$245,285 31 $233,500 06 
Net profit for previous 

7 MONthS.... voces 1,189,292 89 718,983 85 

Total net profit for 

8 months....... $1,434,578 20 $947,483 92 


NORWICH AND WORCESTER RAILROAD, 
The earnings of this road in July were— 


Through travel .... 1.2. sees sees veees $2,423 O1 
SION SRATOL vn00.opnseess 606 0000s. BOOS AD 
BEOIRDL 0.00 000 vepe cece voce 1000 ces. 11,175 73 


Miscollanoous.... 2... sece cece cesses 1,862 20 


. $26,002 04 
... 25,644 72 


SON ie di. iN5 io wise 56i6 beeecsseet 38 
This is the first month which has shown an in- 
crease in some time. 





0 Ee ere 
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ILLINOIS CENTRAL RAILROAD. 

The receipts for July on this road amounted to 
$133.987 69. The above would have been con- 
siderably larger but for the stoppage of trains on 
the Ohio and Mississippi railroad, 





NEW YORK AND ERIE RAILROAD. 
The earnings of the Erie railroad for the month 


of July, 1855, were.... .....000 oes $375,206 07 
Earnings for July, 1854............. 407 ,269 02 





DORTORU 0 5intninn cade vecnp cme st $32,063 85 
The actual decrease is only $7,330 47, as of 
the difference in last year,$18,072 50 was for divi- 
dend on stock of the Buffalo and State Line rail- 


—jroad, and $6,659 88 was for transportation of 


materials used in construction. We presume the 
net earnings for the month will be no less than in 
July, 1854. 

MILWAUKEE AND MISSISSIPPI RAILROAD, 
Earnings in July— 


Passengers... .... se 0.202 n000.06ee" $18,148 00 
OG ONE «40s Henn none nase sees pnb 29,028 75 
$47,176 75 


Fahy, TB54.0..6 wre e cece case.cese coves 35,555 54 


BOORORNO 5666: 6600:0050.wosein obs UR ee 
The aggregate carnings for the seven months of 
the present year are $304,911, showing a gain 
over the corresponding months in last year of $91,- 
848. 





MICHIGAN SOUTHERN RAILROAD. 
The earnings of the Michigan Southern and 
Northern Indiana Railroad for July were— 








From Passengers and Mails......... $104,756 69 
Freight and Miscellaneous..... 48,901 83 

BOER ss ocis secs sues see seeee $153,658 52 
Earnings in July, 1854.............. 144,342 63 
TRGPORES . woes cscs sees soce veces $9,315 89 


HARLEM RAILROAD. 
The receipts of this road in July were— 





PAODIIIG: 5000. 100% 20006602 90900800 $62,658 90 
PORMMG. ses Sons bb0s.o500 . 88,577 74 
PINOOAROUUB casi Sone: 8550 aeus 400855 8,979 07 

$105,215 71 
POLY, BEDS. aoe neice ones: 000s venn-aees 89,3836 05 


$15,879 65 
NEW ALBANY AND SALEM RAILROAD, 
The earnings of this road for the past year have 
been as follows : 














ee rr $320,676 21 
RONEN aes sue x004 955% deine sane $25,151 34 
OU 5a. Seiw sate sees sede cae $645,827 57 
Expenses, &c....... ccccc cece. 248,425 80 
ere $372,402 27 
Taborest ON HONAG.... 000 0000 cee0e 315,276 89 
Balance after paying interest.... $56,125 36 


Which is 2 1-6 per cent. on the stock. 
CHICAGO AND ST, LOUIS RAILROAD, 

The earnings of the Chicago, Alton and St.Louis 
Railroad Company (formerly the Chicago and 
Mississippi railread company )for the year ending 
July 31, 1855, are: 


Die ADGE sy siis.c0 es were weeen edu $75,757 87 
Sept., 6 cece es Oo eee voccreces 119,551 83 
Pt " ddpe ngbe pee aeenandes 141,500 18 
DE  svcs caves cube deek sacs 125,956 31 
December “ ..... sees seee cece sees 110,927 84 
DONA ASO0 sick soso deesrees «+. 57,086 43 
Feb'y, Ys giltin hasaswnsieaaed 39,751 09 
March, Tce pede heh Rena sie hibeciais 84,783 28 
April, MY cae ARNA RS Sb Sannin 87,706 14 
May, WF pak ab PAAR AEE ed ee Bock 86,469 36 
June, Mpa weeeewh Soe Veeeebie 84,648 45 
July, x rer re Cheer Cee e ee ee tees 68,673 43 


Total ove eee tebe eee Ceee + $1,077,812 21 


The business of this.road was seriously obstuct- 
ed, during the months of January and February, 
by severe snow storms but for which the 
gross receipts would probably have reached to 
nearly $1,200,000. These figures are certainly 
very large for the first entire year’s business of this 
road, 

STONINGTON RAILROAD. 

The receipts of the Stonington Railroad in July 

were—. 





1855. 1854, 
Passengers........ $14,008 68 $16,548 10 
Freight ........... 7,517 00 7,174 04 
Total.... .$21,525 68 $23,722 14 
Decrease in 1855 .... 0... coe ween se $2,196 46 





Debt of Arkansas. 

By an act of the Legislature of this State pass- 
ed in January last, a court of cliancery was es- 
tablished, which, in April last, rendered a decree 
divesting the trustees and officers of the Real Es- 
tate Bank of the assets of that institution,appoint- 
ing receivers to apply them to the cancelling of 
the State bonds, which had been issued to put 
that institution in operation. The amount of 
bonds thus issued at different dates was $2,000,- 
000. At the date of its failure, its liabilities were 
some $2,230,986 to which interest since then is to 
be added, while the assets were valued at $2,405- 
966. 

Tn reply to a late message from the Governor, 
inquiring what amount of bonds had been thus 
cancelled, the State Treasurer returns the follow- 
ing statement : 

1 State Bank bond, six per cent. filed 


28th Nov., 1854, amouct.. $1,635 83 
4 State Bank bonds, six per cent. filed 

Dec. 6, 1854, amount... ....... 7,240 40 
12 State Bank bonds, 6 per cent filed 

5th April, 1855.. . 21,912 00 
2 State Bank bonds, six per cent. fil- 

ed 17th April, 1855, amount. 3,305 40 
59 State Bank bonds, 6 per cent filed 

18th May, 1855, amount........ 105,990 06 
4 State Bank bonds,six per cent filed 

11th June, 1855, amount.... 6,564 00 


—— — 


102 State bonds issued to Real Es- 

Bank, filed 21st May, 1855, 

RRs one ons 0000 sane onen oe $105,990 00 
175 State bonds issued to Real Es- 

Bank, filed 22d of May, 1855, 


IN ikas. 665 scebc even 0aKs oe 488,330 00 


—— 


In all 277 Real Estate Bank bonds 
cancelled and filed............... 594,380 00 
Add 82 State Bank bonds canceiled 
and filed.. owe ... 146,647 63 


Whole number of State bonds 359, 

cancelled and filed, includidg the 

coupons and interest, and mak- 

SED snes voce voce even .-. $740,977 63 

Showing that that amount of the liabilities of 
the State, on account of the State and Real Es- 
tate Banks, has been cancelled and filed with 
the State Treasurer, since the 30th September, 
1854, 

The whole amount of Treasury warrants out- 
standing, oa the 3lst of December last, was $326. 
76. Since that date there were issued $45,579,- 
90 additional, all of which have been redeemed, 
except $1,463 71. 

The amount of specie received into the Treasu- 
ry for the first two quarters of the year, from tax- 
ation, was $101,774 25, or including previous bal- 
ance on. hand, $102,11776, The amount disburs- 
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ed in the same period was $36,607 61, leaving a 
cash balance on band, at the Ist of July, of $65,- 
510,from which the if balance of Treasury warrant 
be deducted there will remain $64,046 44 appli- 
cable to the ordinary expenses of the State, inde- 
pendent of the internal impfovement, seminary, 
and saline funds. 

The above shows a satisfactory progress made 
within the first six months of the present year.— 
We trust such a course of policy will be persever- 
ed in until the last dollar of the State debts shall 
have been redeemed, and every mark of disgrace 
wiped off from her brow. 





Cincinnati and Chicago Railroad. 

The Cincinnati and Chicago Railroad Company 
have concluded negotiations with prominent capi- 
talists in this city for money sufficient to complete 
the road from Logansport to Richmond, 108 miles. 
Seventy-two miles of this section otf the road are 
now finished and in operation, and the residue 
will be completed by the first of November.— 
There will then be a continuous line of road from 
Logansport (one of the best points on the Wa- 
bash) to Cincinnati, a distance of 178 miles. The 
road passes through a section of country of great 
fertility, well settled, and in a fine state of im- 
provement, and will secure a large business as 
soon as it can be opened. It is the intention of 
the company to extend the road North from Lo- 
gansport to Valparaiso, Ind., at which a connec- 
tion will be formed with the Fort Wayne and Chi- 
cago road. It is intended to complete the portion 
of the road during the next season, when the com- 
munication between important cities of Cincinnati 
and Chicago, by a direct line of railroad of uni- 
form gauge, will be completed. 

That this line of road will be a successful enter- 
prize, affording a safe security to capitalists, and a 
good investment to the boudholders,we think ,is evi- 
dent. Having two of the most flourishing cities 
in the West for its termini, and passing through a 
country for the whole distance equal in fertility 
and productiveness to the best portions of the 
West, it must secur? the advantages of a large 
through business, as well as an extensive local 
traffic. 





Ohio and Mississippi Railroad, 

This company have executed a lease of the 
western division of the road to Captain Jenks, for 
fifteen years. It is stated that the lessee is amply 
provided with means, and possesses the ability re- 
quisite to carry through successfully the task he 
has undertaken. A committee has been appointed 
by the company to raise means for paying off their 
indebtedness along the line. About $60,000 will 
serve to pay off the most pressing claims. The 
persons advancing it are to be reimbursed at the 
end of two years. Messrs. Page & Bacon, it is 
stated, are to give thcir notes for the advances 
ucder this arrangement, and as much more as will 
be necessary, in order to remove all obstacles to 
the running of the road by its creditors. 

The lease, dated on the 13th instant, lets to Mr. 
Jenks of St. Louis, his heirs, executors, &c., ‘all 
the real estate, right, title, and interest, estate 
claim and demand of in and to any real estate in 
the State of Illinois which has been or may he 
hereafter acquired by the said party of the first 
part, for and toward the construction of the rail- 
road, which said company is, by said act and the 
acts amendatory thereof, authorized tq construct 





in the said State of Illinois, and for and toward the 
construction of engine houses, car houses, depots; 
and for other tenements, or for any other purpose 
connected with said road, and all the tenements, 
road tracks, rail bridges, and other fixtures what- 
soever which are or may be placed or constructed 
by said company, (or said lessee,) or any real es- 
tate which may be owned, held, used, or occupied 
by said company, and all engines, locomotives, 
tenders, cars, machinery, and all other property 
of whatever kind which are owned by said com- 
pany, with the right to collect and receive all 
tolls, income, revenues, issues, and profits of the 
property hereby leased. , 

To have and to hold the said above mentioned 
premises and property rights, with the appurte- 
nances, unto the said party of the second part, his 
executors, administrators and assigns, from the 
tenth day of August, eighteen hundred and fifty- 
five, for and during and until the full end and 
term of fifteen years, thence next ensuing, and 
fully to be completed and ended.” 


The company also agree to condemn any lands 
or other property that the lessee may need and 
demand, in accordance with the provisions of their 
charter, and to assist and protect him in the 
enjoyment of such property as he may put on the 
road, with all the rights and franchises thus ac- 
quired—the lessee paying for all damages that 
may be awarded for the condemnation of proper- 
ty, for which he is, however, to be reimbursed in 
full at the termination of the lease. 


In consideration of the above, the lessee agrees 
that “during the continuance of this lease he will 
pay the interest as it accrues on the first and sec- 
ond mortgage bonds of the company ; that he will 
put and keep the road and all its structures in 
good condition, and in every way suitable for the 
business of a first class road; that he will erect 
and maintain every necessary structure or im- 
provement which the present or growing de- 
mands of the business may require ; that he will 
keep the rolling stock in good repair and condi- 
tion, and add to the same sufficient to meet the 
current demands of the business of the road, and 
to expend within the next five years at least five 
hundred thousand dollars, in increasing the rolling 
stock and making other necessary structures and 
improvements on the road, and to conform in op- 
erating the road to the charter of the company; 
that he will operate the road so as to accommo- 
date all the public demands in the transportation 
of passengers and freights; that he will keep it in 
good order, and at the end of the said term of fif- 
teen years will surrender the road, its rolling stock 
and appurtenances and all which he has added 
thereto in good order; and that he will employ 
competent and sufficient officers, agents and ser- 
vants, and so superiniend their actions and con- 
duct during the continuance of this lease as to pre- 
serve the character of the road, as a first class 
road, and to encourage the travel and transporta- 
tion of persons and property thereon ; that he will 
not do nor suffer to be done any act to the injury 
of the character or property of the road, and that 
during the continuance of this lease he will pre- 
serve and maintain the property in such repair 
and efficiency as will command the public confi- 
dence, 

The right is reserved to the lessee to surrender 
this lease by giving to the said gompany thirty 


days’ notice of this purpose so to do; but in the 
event the lease is so surrendered, then the lessee 
shall have no further demand or claim on the said 
company, nor shall the said company have any 
further demand or claim on said lessee, except for 
the liabilities which may have occurred under 
this lease up to the time of such surrender.” 

The lessee also covenants to pay the company 
$25,000 per annum after the expiration of the first 
five years, in addition to the interest on the first 
and second mortgage bonds. This sum may be 
paid either in money or in discharging any of the 
present debts of the company, except those for 
which liens on the road have been given. 

“All the rights and title of the said party of the 
second par (the lessee) shall be determined in the 
event that the road or any part thereof shall be 
sold pnder any of the existing liens heretofore 
andinterests as will not pass by any sales under any 
credited by the company, except as to such rights 
existing incumbrances.” ; 





St Louis and Iron Mountain Railroad. 

We understand thai the contractors are exert- 
ing their energies with the dete: mination of push- 
ing this work through to completion in contract 
time, viz : 1st day of December, 1856. We have 
taken some pains to collect, from one of the offi- 
cers of the Railroad Company some items in re- 
gard to the present condition and progress of the 
work, and gather the following : 

The value of work done up to the 20th of July 
at contract prices, is about $470,000. There are 
1,500 men engaged constantly on the work, and 
the force is about to be much increased, as soon 
as arrangements can be made to accommodate 
men. The force at work is distributed over the 
whole line from St.Louis to the Pilot Knob,eighty 
four and a half miles. The work from St. Louis 
to the Maramec river, 16 wiles, will be ready for 
the rails in Dec. next. The foundation piles for 
the Maramec bridge are all driven, except those 
for the south abutment, and the masonry of the 
north abutment is ready to receive the bridge.— 
The early subsidence of the June flood in the Mis- 
sissippi river is highly favorable for the timely 
completion of this work, and we are assured that 
no delay will be occasioned to the track-laying 
on account ofthis structure. From the Maramec 
to Dunklin, where the road leaves the interior 
country, the work is rapidly progressing, and al- 
though the ground is very rough, yet the jagged 
bluffs are fast ylelding their uncouth fantastic 
shapes to the symetrical grades, curves and slopes 
of the Engineer. Much of this work is ready for 
the rails,and although there are some heavy points 
remaining which will demand the unceasing ener- 
gy of the contractors to complete them, we are 
informed that these points will not retard the 
completion of the work in contract time, as the 
tracklayers will skip thent and commence at Dun- 
klin, and lay south and give time to work them, 
without delaying the track. 

Much of the work up Joachim creek to the-tun- 
nel at its head, forty-five miles from St. Louis. is 
in a forward state, portions being ready for the 
rails. The tunnel, which is to be eight hundred 
feet in length, is worked at both faces with night 
and day forces; the rock cuts on either side of 
the ridge have advanced to the entrance to the 
tunnel,and the drifts on each side have pene- 
trated the ridge one hundred feet. This ridge is 
composed of solid rock,some of which is of a very 
hard character, being mixed with flint. Under 
present progress no fears are entertained of its 
completion in contract time. From the tunnel 
onward to the Ozark divide,where the road leaves 
the country drained by the Maramec and enters 
the valley of the St. Francois river, much of the 
work is light and well advanced toward comple- 
tion; but there are several points of heavy work 
on which the contractors are d their ener- 
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behind, if men and powder can prevent it. The 
ten and a half miles between the Ozark divide, 
and the terminus at the Pilot Knob,is progressing 
rapidly and 6 miles of it will be ready for the rails 
on 1st Jan’y next. 

We are informed that the work in the interior 
has suffered much delay for the past ten months 
for want of sustenancejfor the proper forces re- 
quired ; the almost entire failure of the crops of 
1854 forcing the contractors to derive all their 
supplies from the river, and owing to the great 
scarcity of team help in the country, the traaspor- 
tation of supplies from the river has been a detri- 
ment to the progress of the work of no ordinary 
character. We are happy to learn, however, that 
the crops this season are so bountiful in the coun- 
try passed through, that no difficulty is anticipat- 
ed in fature for want of supplies for man and 
beast, that the work will be pushed on in conse- 
quence with much more vigor than before. 

As has already been noticed by us the Presi- 
dent of the company has made a contract with 
the manufacturers in Pennsylvania for all tke rails 
required for the entire road, from St. Louis to the 
Pilot Knob, on what is considered very favorable 
terms, The rails are to be delivered to the com- 
pany at such landings along the river as they 
may desire. One thousand tons are to be deliv- 
ered in December next, when the track-laying 
will be commenced at St. Louis. It is hoped that 
its progress will not be impeded by unfinished 
work, but that it will proceed without interruption 
until St. Louis has captured the Irom Mountain 
and Pilot Knob with an iron /asso and compelled 
them te submit to our avaricious desire. 

We are infor med that the work has thus far 
not suffered from sickness among the laborers in 
the interior country; but this is not surprising, 
considering the high and well watered country 
through which the road passes; we believe, in 
fact, the interior country traversed by the Iron 
Mountain road to be equally healthy with the 
mountainous countries on the Atlantic side of the 
Alleghenies, and just the place for St. Louisians 
to rusticate during these hot days, instead of 
seeking resorts abroad. When the Iror Mount- 
ain road is completed, we shall not be alone in 
this belief. To the admirers of rural scenery, 
who have got to pass through the Bellevue val- 
ley, situate between Potosi and the Pilot Knob, a 
rich entertainment is in store. We look upon the 
Tron Mountain road as the road to wealth for St. 
Louis. Occupying the proud commercial position 
she does, and bounded by extensive coal fields on 
the north, east, and west, she needs but the com- 
pletion of this road to bring the inexhaustible ores 
of the Iron Mountain, Pilot Knob, and Shepherd 
Mountain, to meet the coal in convenient locali- 
ties in our vicinity, to become the great iron city 
of the Mississippi valley—the very description of 
city needed where St. Louis stands, for the bene- 
fit of the thousands of miles cf railroads that will 
be built during the next ten years by ourselves 
and neighbors, as well as for the benefit of the 
thousand other purposes for which we cannot do 
without iron. 

Thus far we have spoken of the Iron Mountain 
Railroad as aroad to the Pilot Knob and to the 
Iron Mountains to the lead regions of Washington 
and adjoining counties, the heart of which is pen- 
etrated by the railroad, and the vast wealth of the 
extensive pineries lying between fifty and one 
hundred and forty miles south of Si. Louis; but 
we must look to it as a road extending south to 
touch the Mississippi river opposite Memphis, and 
thence opening a communication to tide-water by 
an unobstructed navigation existing at all seasons, 
together with the air-line road now being built 
from Memphis to New Orleans. With this view, 
the Iron Mountain Road is not second in impor- 
tance to my other road radiating from St. Louis, 
and demands an equal attention. The Iron 


Mountain Road approximates nearer to an air-line 
— Orleans, than any other practicable route 

t can be found. So it needs buta railroad 
from the Pilot Knob to Memphis to give us a 
route to New Orleans, that no other can ever com- 


pete with Si, Louis Republican, 
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Wabash and Erie Canal, 

The Trustees of the Wabash and Erie Canal 
have submitted to the holders of the Canal Debt 
of Indiana the following figures for the half year 
ending Ist June, 1855: 

RECEIPTS. 
Balance on hand Dec. 1, 1854.... .. .$279,590 53 
Tolls and water reuts..... $37,363 05 
Lands east and west of 
6,170 72 


Tippecanoe .... .00% +. 
Lands in Viscennes Land 
PUNO is v5.56 senses 88,784 55> 
———-_ 2,318 82 


$861,908 85 
There was also received 
for lands west of Tippe- 
canoe in Scrip..$46 00 
DISBURSEMENTS. 
General expenses....... ° 
Ordinary repairs of Canal. $39,820 50 
Extraordinary repairs of 


$9,131 01 


Paths 54ke sees ses 2,850 58 
Rebuilding Bridges...... 896 12 
Saperintendence......... 3,789 14 
Cost of Collection......... 4,719 37 


daiaiae 52,075 71 
CONSTRUCTION OF CANAL. 
Terre Haute to Pt. Com- 
merce (Eel River Divi- 
rar rer $12,303 66 


Petersburg to Evansville 








(Evansville Division)... 1,316 80 
Engineering .... ......+. 1,789 16 
Damages .... .00 vee 5,629 25 

— 21,030 67 
Land Office, Logansport, 

(East and West of Tip- 

PeCANOe) .... weoees vee 619 21 
Land Office, Washington, 

(Vincennes District)... 539 74 


Interest to Subscri%ers to 

advance $800,000...... 22,583 07 
Interest on Wabash and 

Erie Canal Stock, issued 

for orignal W. and E. 

Canal Bonds.... ...... 50,520 74 
Bondholders’ Subscription, 

on account of 20 per 


cent., Ist instalment 

paid Off... soos sees »-- 12,880 00 
Office, house and lot, Terre 

FIRE . 00s cece sb0essee 223 10 





169,111 45 
Leaving balance on hand Ist June, 
BB 0.000 000 seee ove @ ence cence $192,797 40 


New Albany and Salem Railroad, 

The annual report of the New Albany and 
Salem Railroad states thai the year’s business has 
come up to the estimates, and proved that there 
is a heavy local business on the line. The earn- 
ings of the year have been: 

First six months....... paca eRbeny $320,676 21 
Second six months......0..see.e00. 925,151 34 
. $645,827 57 
. 278,426 30 








RDGAl sce snes owe cece cece 
PR DORIOG; WE 006 0500. ce00 cece cece 





Net earnings .... .... sees eo0e $312,402 27 
Interest on bonds........ see... 315,276 89 

Balance after paying interest...$56,125 36 
Which is 2 1-6 per cent. on the stock. The work 
of putting the road in full order for business is 
progressing, and will, it is supposed, be finished 
this Fall. The flat rail on a few miles of the 
south end of the road is being re-laid with heavy 
rail, The directors, having spent money faster 
than it could be earned or collected from stock 
subscriptions, created a floating debt of $300,000, 
to pay off which they created a third mortgage of 
a million of dollars, with a sinking fund of $12,- 
000, and offered the bonds to the stockholders at 
par, one-half cash and one-half in stock at par.— 





- 





Of these bonds about $450,000 have been taken 
on these terms, 





New Orleans, Jackson, and Great Northern 
Railroad, 

We notice with much satisfaction, the energetic 
progress of that section of this great enterprise ex- 
tending from Jacks6n to Canton. The iron rails 
for the entire road between those two points are 
already delivered at Vicksburg, and are in process 
of daily trans-shipment to thispoint over the Jack- 
son and Vicksburg railway. 

Messrs. Latimer, McKie, & Co., the contractors 
for laying the rails, have now an efficient force on 
the work, in charge of one of the most skilful 
track-layers in the South. They are now com- 
pleting about two miles per week or 8 miles per 
month, of this important link. Nothing can ex- 
ceed the beauty or solidity of the track which is 
laid. A locsmotive is already running on the 
finished portion ; and by the first of November 
next, we expect to see our city in hourly connec- 
tion with Canton. The freight and passenger traf- 
fic on this road will doubtless be large and highly 
remunerative. 

The lower portion of the road from New Or- 
leans to Jackson, is advancing with equal strides, 
Ninety-three miles are already finished and in op- 
eration. By the jirst of November or December 
next, it is confidently expected that twenty-one 
miles of the road above Osyka ,on the State line, 
will be completed and in operation; thus making 
one hundred and nine miles of continuous railway 
from New Orleans ir the direction of Jackson.— 
The business of the road is daily increasing in 
importance and extent; and already pays a divi- 
dend of four per cent. on the cost of construction 
and equipment. 

Under the able and successful management of 
Mr. Calhoun, the President of the company, and 
Mr. Hazelhurst its Chief Engineer, the work goes 
bravely on. In twelve months, or at most before 
the first of January, 1857, with the liberal aid of 
the citizens of Mississippi, Canton, and New Or- 
leans may be in six hours safe and pleasant trav- 
el of each other. We hope no public spirited citi- 
zen of our State will turn a deaf ear to the elo- 
quent appeals of the Hon. A. G. Brown, for mate- 
terial aid to this enterprise. As an investment of 
capital, it holds out the most certain prospects of 
an early and liberal return. Of the greatly im- 
proved facilities for business and travel, its com- 
pletion to Jackson will afford, we need not speak, 
These must be apparent tg any mind.—Jackson 
Mississippian. 





Marietta and Cincinnati Raiiroad. 
The Athens Messenger has the following, con- 
cerning this road: 


The public will be gratified to learn that the 
Board have made arrangements to commence 
vigorous operations on the road west of this place, 
and the contractors—Messrs. Dodge & Greene— 
have already advertised for one thousand laborers, 
to whom immediate employment will be given.— 
We learn that in forty days the rails will be put 
down between the present terminus at Byers’ and 
Charleston. This will put us within one day’s 
journey of Cincinnati, Columbus, Cleveland, &c., 
and with the present prospect before us, we hope 
but a few months will intervene before the cars 
will reach Big Sandy Furnace—14 miles west of 
this place—after which it will require but a short 
time to reach this place, when our people will 
breathe easier and feel;quite independent of the 
stage coach and old fogy canals. 

A few days since we passed over a portion of 
our road between Byers’ and Chilicothe, 24 miles, 
and were surprised, not only at the amount of bu- 
siness being transacted, but at the excellent con- 
dition of the track. For a new road, we have 
never been on one that ran so smoothly or that 
was capable of making better time. With a few 
exceptions the road-bed is very solid and in ad- 
mirable running condition. Considering the wild 
and uncultivated condition of the country in the 
immediate vicinity of the present terminus, we 
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were agreeably surprised at the large freight and 
passenger business being executed. This augurs 
well for the future of our road, when it penetrates 
the mineral and agricultural districts. We have 
passed over a rival ‘bee line through road” a 
number of times when they carried less than one- 
half the number of passengers than passed over 
our road from “Hungary Hollow” te Chilicothe 
on Tuesday of last week, aod we were informed 
that this was the lightest train that had run into 
Chilicothe within the two previous weeks. 





Sale of Ohio and Mississippi Railroad Stock. 

Yesterday, at the Court-house door, a large 
amount of stock in this company was sold at auc- 
tion. It was not, until the sale was over, that the 
fact became generally known that such a transac- 
tion occurred, for there was no notice of it, and 
as between the parties directly interested there 
was probably no occasion for a competition in the 
way of bids. 

At this sale 20,433 shares of the “Eastern Di- 
vision” of the road were knocked down in a lump 
at $10,000, to Mr. Louis B. Parsons. Subsequent- 
ly, 1,876 shares of the ‘Western Division” were 
bought by the same gentleman, at the rate of /wo 
dollars per share—$50 a share, 

This, we understand, was an assignee’s sale 
made by order of Mr. Saml. L. M. Barlow, as- 
signee of Page & Bacon and H. D. Bacon, and 
was made in conformity with an order previously 
served upon O. M. Mitchell & Co., of Cincinnati, 
who are represented as assignors. The whole 
matter was conducted sv quietly as to justify the 
opinion that it is a part and parcel of a game to 
get proxies, so as to control the entire manage- 
ment of the Directory—the election of which is to 
take place onthe 8d of September.—S/, Louis 
Republican. 





Galveston, Houston. and Henderson Rail- 
road, 

The Times has the following in reference to this 
road : 

The Galveston and Henderson road, in Texas, 
whose bonds, to the amount of $600,000, were re- 
cently said in a New Orleans paper to have been 
negotiated in France and Germany,we understand 


from Dr. G, Holland, the managing Director of 


the road, resident at Gaiveston, to be a line of 210 
miles from the seaboard, through several of the 
oldest and wealthiest counties in the State, to 
Henderson, in Rusk county, via Houston. The 
first section now under way is 53 miles, from Gal- 
veston to Houston. The mortgage upon this is 
$750,000 ten per cents. 
the State is 16 sections to the mile or 542,000 acres 
to the entire line, of which 102,000 acres is to the 
first division, The immediate friends of the com- 
pany have taken $150,000 of the mortgage.— 
When Dr. Holland—who is himself a German by 
birth— left Frankfort in June, the subscription to 
the remaining $600,000 had been made up, and 
he now returns by the Boston steamer to consum- 
mate the negotiation with all necessary vouch- 
ers of land titles, acts of the State Legislature, 
&c. 





Debt of California. 

The total funded debt of California, exclusive 
of the War Loan,is $2,100,000. The floating debt 
which has recently been funded.is included in the 
above amount. The resources of the State are 
large, amounting to more than $20,000,000, which 
is independent of her recourse to taxation. An 
offer has already been made by capitalists of $2,- 
000,000 for the water front of San Francisco be- 
longing to the State. This would liquidate the 
debt at once. The Government of the United 
States appropriated $900,000 last session to liqui- 
date the War debt of California,and arrangements 
are now beingmade for the immediate payment of 
these bonds. The issue of any bonds has been 
prohibited by a special act of the Legislature.— 
The annual revenue being more than sufficient to 
meet the current expenses of the State, the State 
Treasury must long before the maturity of the 


The land endowment of 


debt show a large surplus. An adequate Sinking 
Fund has been established to liquidate the State’s 
indebtedness. 





Shipwrecks on the British Coast in 1854. 

The wrecks on the coast and in the seas of the 
Kingdom of Great Britain in the year 1854, 
may be thus classed: Totally wrecked, 451; to- 
tally lost in collision, 53; damaged seriously and 
had to discharge, 462; damaged seriously in col- 
lision, 41. Total, 987. Of these 350 occurred on 
the east coast of Great Britain, 88 on the south 
coast, and 164 on the west coast ; 66 wrecks took 
place on the coasts of Ireland; 5 were cast on 
shore at Scilly ; 9 at the Channel Islands; 19 at 
Orkney and Shetland, and 5 at the Isle of Man; 
the remaining 331 wrecks occurred in the sur- 
rounding seas, Thus the register for the year 1854 
shows an increase of 155 wrecks above those re- 
corded in 1853 but as compared with 1852 it show 
a less number by 128. 


New York and New Haven Railroad. 

The Directors of the New York and New Haven 
Railroad have called a meeting of the stockhold- 
ers, to be held at New Haven, on the 4th of Sep- 
tember, to pass resolutions on the subject of the 
new laws which have passed the Connecticut Le- 
gislature, giving the company authority either to 
issue bonds, or compromise in any way with the 
holders of over-issued stock. The laws in ques- 
tion require the legal acceptance of them by the 
stockholders, before the Directors can act on 
them, 

Ohio and Mississippi Railroad. 

An injunction has been obtained against the 
peremptory sale of this road under the Page & 
Bacon mortgage. Under the proceedings institut- 
ed, the claims which Page & Bacon prefer against 
the company will probably be adjusted. The 
present decision, however, does not settle the right 
of the parties in the controversy. It may be ren- 
dered perpetual, or rescinded, upon further hear- 
ing. 

In the mean time the road continues idle. Ef- 
forts are being made on the part of the stockhold- 
ers, however, to put the trains in motion again, 
which will undoubtedly be successful, 





French Railroads, 

The returns of the gross receipts of the French 
Railways during the first six months of 1855 
amounted to 112,767,038f., exceeding by 26,915,- 
000f. those of the corresponding period in 1854,— 
The average length of road worked in 1855 was 
4,766 kilometers afid 4,131 in 1854. The average 
kilometric revenue increased from 20,783f to 23,- 
686f., being a differenee in favor of 1855 of 2,908f. 
per kilometer, or 13f- 97c. per cent. The length 
of the roads worked on the ist of July last was 4,- 
975 kilometers, 





Progress of the Viginia and Tennessee 
Railroad, 


We learn from the Wytheville Telegraph that 
the track has been compleied to the Mt. Airy 
Depot, a distance of about twelve miles west of 
Wytheville, and that the work beyond that place 
is steadily progressing. 








Lake Erie, Wabash, and St. Louis Railroad, 

We learn that this road is expected to be open- 
ed as far as Huntington within afew days. The 
road has been in operation to Fort Wayne for a 
few weeks past. 











EEE — ——— 
James Herron, Creil Engineer, 
OF THE UNITED STATES NAVY YARD, 
PENSAGOLA, FLORIDA., 

PATENTEE OF THE 
HERRON RAILWAY TRACK 
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Dick’s Self: 

HE undersigned, having been appointed agent for the sale 

of the “patent rights” for this pe pee ag invites pro - 

posals for all the Eastern, Southern, and Middle States, either 
singly or in numbers, as may be desired. 

The properties of “Dick’s Switch” have been fullytested for 
more than two years on the Buffalo and New York City Rail- 
road, and the verdict of all parties is UNANIMOUSLY IN 
ITS FAVOR. On the 27th of June last, a trial was made 
over the whole length of the road, #1 miles, (the switch>s hav- 
ing been purposely misplaced,) st a speed of over forty miles 
per hour, without injury. FIFTEEN miles of the distance 
were made in seventeen minutes, in which three OPEN 
SWITCHES were closed and successfully. 

The parties who witnessed the above trial, composed of 
some of the first men on the line of the road, and of Buffalo, 
unanimously passed the following iesolutions among others 
concerning the result : 

Resolved, That the action of Dick’s Patent Self-adjusting 
Switch, we have this day witnessed under every circumstance 
which it could be tried, has been of the most satisfactory 
character, and, in our opinion, established its superiority, both 
for safety and utility, over that of any other switch now:n use. 

Resolved, That the running of the train this day at an aver- 
age speed of more than forty miles per hour for the whore dis- 
tance, with the switches open at every station, has satisfied us 
that where these switches are used no accident can possibly 
occur from the carelessness of switch tenders- 

Resolved, That the Bufluio and New York City Railroad 
Company, in adopting this switch for use on their road, have 
exhibited a regard for the safety of the traveller worthy of all 
commendation. 

For new roads especially this is a most desirable imorove- 
ment, as it is little, if any more expensive in its construction 
than the common Switch ; while the prevention of a single 
“collision” or “smash up” would compensate the company fur 
all their extra outlay. Beyond all these considerations, the 
saving of life by any means, is of value incalculabie. 

The “rights” for this invention are now offerud at very low 
rates, and on terms the most reasonable. Models and drawings 
can be seen at this office. Address 

N. DAVIDSON, 


9 Spruce at., 
New Yorg 


“LOCOMOTIVES 


for Sale. 


OFFICE VIRGINIA LOCOMOTIVE AND CAR 
MANUFACTURING COMPANY. 


Alexandria, Va. 

FOR SALE.—Six Coal Burning Freight Engines, 28 tons 
weight ; 10 wheels; 6 drivers andtruck. Two of the engines 
now ready for delivery, and four in the course of three months 
Our Coal Burners are now used on the following roads : 

Baltimore and Ohio—Pennsylvania State road (Portage)— 
Perinsylvania Central—Manassas Gap and Qrange and Aiexan- 
dria—George’s Creek Co.’s road—Central Ohio—and Qhio and 
Penna.; and for their durability and economy of repairs, end 
great economy of fuel, we refer to the officers of the above 
roads. 

Orders for Freight or Passenger Engines deliverable on or 
after the first of December, solicited, 





Address THATCHER PERKINS, 
President. 
Also, for sale, two Twenty Horse Power Stationary En- 
gines 4t31 





SEYMOUR, MORTON & CO.,, 


General Railroad Agency, 
orricE-METROPOLITAN BANK BUILDING, 
lo Broadway, New Yor. 

A®™ prepared to contract jor the construction and equip- 

ment of railroads in any part of the country; also to 
furnish corps of Engineers and Contractors; Locomotive Ea- 
gines and Cars; Railroad Iron, Chairs, Spikes, Switch-irons, 
«&c., &c. 

They will also sell or negotiate loans on all kinds of Railroad 
Securities. 

Sermour, Morton & Co. have to dispose of at private 
sale, in amounts to suit persons desirous of Investing, a large 
amount of valuabie Railroad and other Securities 

The members of the firm having had a large experience as 
Civil Engineers, on some of the most important public works in 


this country, also tender their services as Consulting Ein- 
gineers to those engaged in the construction of Railroads. 


4,000 Tons Railroad Iron. 
ROPOSALS will be received by the under- 
signed for the delivery before the 1st day of 
November, 1855, at the port of Monitowoc on Lake 
Michigan, of 4,000 tons rails to be of not less 
than 56 nor more than 60 lbs. to the yard. Also 








100 tons wrought chains, and 2,200 kegs of spike, 

to be approved of by Charles L. Prescott, Esq., 

Chief Engineer of the Monitowoe and Missi 

Railroad Company, for which cash will be paid on 

delivery. For particuiars apply to 
CHARLES STEABNS, 

4 Hanover st, 
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“INDUSTKIAL WORKS. — 








-——— ——_ 





Wm.B. Bement. James Dougherty, George C. Thomas. 
BEMENT, DOUGHERTY & THOMAS, 
IRON FOUNDERS AND MACHINISTS, 
Callowhill Street, between 20th and 21st streets, 
PHILADELPHIA, 

AOHINISTS’ TOOLS, particularly adapted to Railroad 

Work, Mic. Work, Shafting, and Shop Outfits, Cupolas, 
Cranes, Ladles and Foundry Fixtures, Punching and Shearing 
Machines for Boiler Work. 


AMERICAN TLRES Chilled 


ANUFAOTURED at the celebrated wheel works of Bush 
and Lobdell, Wilmington, Del. For eale by 
L. B. TYNG, proprietor, 64 Courtland st., N. Y. 

These tires TRACK BETTER, and are more durable than 
the best English make, and cost LESS than ONE-FOURTH as 
much, They are the BEST TIRES for a portion of the en- 
gines of EVERY ROAD, and require only a trial to be used 
to a greater or less extent by all. They are especially recom- 
mended for engines having SIX or EIGHT DRIVING 
WHEELS, and for “‘Poney” engines. 

These tires are now used on many of the heaviest class 
freight engines upon roads inthe Northern, Middle and West. 
ern States, and are the ONLY tires used upon the Baltimore 
and Ohio and Baltimore and Washington roads, on which are 
more thar TWO HUNDRED engines. 

Reference may be had to the Superintendents and Masters 
of Machinery of the following roads— 

Vermont Central, Orange and Alexandria, Va., 
Boston and Lowell, Manassaz Gap, Va., 
Eastern of Mass., Little Miami, Ohio, 

New York and Erie. Xenia and Columbus, Ohio, 








Buffalo and Erie, Central Ohio, : 
Pennsylvania Central, {Cincinn., Ham. & Dayton, Ohio, 
Baltimore and Qhio, Mad River and Lake Erie, “ 


Also for sale by 
M. MoDowsg11, Agent, 28 Congress st., Cincinnesi. 
Virginia Lecomotive Wake Agent, Alexandra, ¥ a, 


Fulton Iron Works and Car 


Factory. 


. W. WETHERELL, Proprietor. 
ne ELIJAH PACKARD, Superintendent. 


SANDUSKY, OHIO. 

HE PROPRIETOR OF THE ABOVE NAMED EXTEN- 

sive works, takes pleasure in informing his friends and the 
public generally, that he has fortunately secured the services 
of MR. EK. PACKARD, now of Worcester, Mass,, late one of 
the firm of TarEsHER, PackarD & Co., of Dayton, Ohio. 
The skill and competency of Mr. P. are matters with which 
Western Railroad men are too familiar to need any comment, 
and will be understood by customers as an important guaranty 
of the best and latest style of Railroad Work. 

The Proprietor has made provision for enlarging his already 
extensive Works, and expects to be able to meet every de- 
mand in his line of business. He will furnish, upon short no- 
tice, First and Second Class PASSENGER CARS, BAGGAGE, 
FBEIGHT GRAVEL and all other kinds of Cars now in use, 
of the best quality and at the lowest pricess. He will also fur- 
nish, upon like notice, and at the cheapest rates, CAR 
WHEELS and all other kinds of Railroad Castings. 

He has secured the right of WASHBURN’S CAR WHEEL, 
together with several other Patterns of the most approved 
styles. ou s 

No expense or trouble has been spared in his preparations 
to meet the demand of the public in his line of business, and 
he hopes for a liberal patronage. W. W. WETHERELL. 

August 2, 1852. ly40 


Railroad Iron. 
R. WILLIAM NAISH, of parc e' Monmouthshire In 
specter of rails, begs most respectfully to acquaint impor 

ters of rails, engineers and others connected with the railroads 
of America, that he stills continues to execute orders of inspec- 
tion, throughout the various districts of South Wales and adja- 
cent Iron works, and confidently refers to the satisfaction which 
his supervision has given during the last ten years to exporters 
rails, and others below named ; as a proof of the fidelity, careful- 
ness and ptitude of his inspections. 
BARING BRO. & CO., London. 
McKILLOP, DENT & CO., London. 








PALME 

LEWIS yt 

COLLMAN & STOHLTERFOHT. vs 
Hon. JAS. WADSWORTH, Buflalo New York' 
JAMES SPENC 

MAYLOB, 00. . 


CLARK & JESUP, 
= =~ No.70 BEAVER STREET, 
RAILWAY AGENTS & COMMISSION MERCHANTS, 
sas DEALERS IN FOREIGN AND AMERICAN 


Railroad lLron, 
have for sale on commission—_.. 
LOCOMOTIVE ENGINES, 
PASSENGER and FREIGHT CARS, 
WROUGHT and CAST IRON CHAIRS, 
1y30 SPIKES, CAR WHEELS, AXLES, TYRES, &c. 


CIVIL ENGINEER who has been employed 
over 18 years on location and construction 
of railroads both in the United States and Canada 
(with good references) is desirous of an engage- 
ment, Address ‘Civil Engineer” this office. 
1m29 


New York and Erie R. R. 


On and after Monday, July 2d, and until further notice 


PASSENGER TRAINS 
be" leave Pier foot of Duane street, Eee 
as follows, viz :— 


Dunkirk Express, at 6 a.m. for Dunkirk, 

BurFaLo Express, at 6 a m., for Buffalo. 

Matt, at 8¥ a.m. for Dunkirk and Buffalo, and intermediate 

stutions.— Passengers by this train will remain over night at 

Owego, and proceed the next morning. 

ROCKLAND PASSENGER, at 3 p.m., (from foot of Chambers 

st.) via Piermont for Suffern’s and intermediate stations, 

Way PassenGer, at 4p.m., for Newburgh and Otisville, 

and intermediate stations. 

Nicut Express, at 5)¢ p.m. for Dunkirk and Buffalo. 

Emigrant, at 6 p.m., for Dunkirk and Buffalo and inter- 

mediate stations. 

STEAMBOAT EXPRESS, every day, excepting Saturdays, at 

6% p. m., for Dunkirk and Buffalo and intermediate stations. 
On Sundays Two Express Trains—at 6% and634 p.m. 
These Express Trains connect at Elmira, with the Elmira & 

Niagara Falls Railroad, for Niagara Falls, at Buffalo and Dun- 

kirk with the Lake Shore Railroad for Cleveland, Cincinnati, 

Toledo, Detroit, Chicago, etc., and with first class splendid 

steamers for all ports on Lake Erie, 

20.tf. D. C. McCALLUM, General Sup’t. 


Philad<lphia, Wilmington & 
Baltimore Railroad. 
UNITED STATES MAIL ROUTE TO THE 
AND WEST. 


| +4 Sc MRM eccoe 
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frains will leave the Southern and Western Station, corner of 
Broad and Prime streets, Philadelphia, at 8 30 am. 12 45, 3 and 
11 pm. 
FARE BY THROUGH TICKETS TO THE SOUTH. 


From New York to Wilmington.........0. 20. coc --0e $15 50 
do do EE RidinniWiaky Cundeidatimniin 8 50 
From Philadelphia to Wilmington.........-..-....--... 14 00 
do do _, EE Re 6 50 
do do ae 9 00 
do do _ ES 8 00 


FARE BY THROUGH TICKETS TO THE WEST. 
From New York to Cincinnati 
do do 





do do 

From New York to Tudianapolis—_.. ....--.- 22. n-ne 16 00 

An extra charge will be mae for wezls and state rooms on 
board the boat. GEORGE A. PARKER, Sup’t. 


CHILLED WHEELS, 


FOR 


RAILROAD CARS & LOCOMO1LIVE ENGINES 
Bush & Lobdell, 


WILMINGTON, DELAWARE. 
I sw: prepared to execute promptly orders to any extent 


for their celebrated Wheels, (with or without axles,) the 
character of which is well known. 


H. SCHLARBAUM, 
290 Broadway corner Reade st. 
URVEYORS’ LEVELS, COMPASSES and other Mathe- 
matical Instruments made with great care and for sale at 
low prices. Repairs done in the best manner. 14tf 


Railroad Iron. 
9 000 TONS best English make 58 Ibs. per linear yard 
° for October delivery in Wales, for sale by 
THEO. DEHON, 
§t32 10 Wall st., near Broadway. 
ELLERY & GIBBONS, 
No. 10 Watt 8r., 
ANKERS, DEALERS in DOMESTIC and FOREIGN 
EXCHANGE, &c., are prepared to negotiate Stocks, 
Bonds and Financia! Securities in general. 
REFERENOES. 
D. R. Maetin, Pres’t Oc'n B’k, | CORNELIUS W. Lawrence, 
i Esq., N. Y. 
Sivas K. Everett, of Everett | Drexe. & Co., Bank’s,Philad. 
& Brown, N, Y. SAMUEL WILLETS, Pres’t of 














WELLS, Fargo & Co. 18tf| Am, Exchange Bank, N.Y, 


Wm. 8. Rowland & Co., 
RAILROAD IRON 


Commission ‘Merchants, 


NEGOTIATORS OF CREDIT FOR RAILROAD 
COMPANIES, 
No. 6 WALL STREET, 


25tf Nrw York. 





NOW COMPLETE. 
ONE’S celebrated Treatise on 
AMERICAN ENGINEERING, 
consisting of 
Division A—Nine Numbers—River Boat Engines, 
“«  B—Six ‘« —Marine Engines. 
“« — C—Six « — —Locomotives. 
“« — D—Six “ _ —Stationary Engines. 
This superb AMERICAN WORK, contains 54 
elaborate Drawings, 24x30, and is pronounced by 
practical Machinists and Scientific Men, the best 
work of the kind ever issued. Each Division is 
complete in itself. Price $1 per number. 
SAMUELS, CONGDON & CO., Publishers, 
1m30 No. 310 Broadway, N. Y. 


Rutter’s 


CAR MANUFACTORY. 


ELMIRA, N. Y. 














T= undersigned having been engaged for several years 
past in the CAR MANUFACTURING BUSINESS in the 


i | village of Elmira, Chemung Co., N. Y., would respectfully call 


the attention of 


RAILROAD COMPANIES 


and all others interested, to the fact that his establishment pos- 
—_ a ne rg for Pexchgy, comaamnay of — 
assenger, Emigrant, Smoking, age, Freight, Cattle, 
Coal, Gravel, Lumber end Mand Cars, 
together with BAGGAGE BARROWS, FREIGHT TRUCKS, 
and in short EVERYTHING necessary to the full and perfect 
equipment of our modern railways. 


CAR MANUFACTORY 


is located on the line of the New York and Erie, Elmira and 
Williamsport, aad Canandaigua and Elmira Railroads, and in 
the midst of one of the best 


TIMBER AND IRON REGIONS 


in the State, where every facility exists for procuring MATERI- 


—— | ALS of the first qualit, andfor shipping Cars to any and every 


part of the United St:.-s and the Canadas, 

Having had over twenty years’ experience in the business, 
and sparing no time, expense or trouble in procuring every 
improvement connected with the art, I have no hesitation in 
saying that the work manufactured and turned out by my 
establishment, for durability, perfection and finish, will compare 
favorably with that of any other part of the country, and that 
it cannot fail to give entire satisfaction. Orders are respectfully 
solicited. W. E. RUTTER. 

N.B.—Lumber for Oar Manufacturing purposes, to any 
amount, of superior quality, will be furnished at short notice on 
reasonable terms, and shipped to any given direction. 

29tf Ww. E. R. 





Railroad Iron. 


dy ~ undersigned having leased the extensive works of the 
Cambria Iron Company, situated at Johnstown, Cambria 
County, Penna., and purchased all their personal estate are 
now prepared to execute at short notice orders for rails of any 
required pattern or weight, on the most liberal terms. 

OOD, MORRELL & CO., 

Johnstown, Cambria Co., Pa. 
ly22 Philadelphia Office: North Penna. R. R. Building 


AUBURN STEAM FORGE, 
Avsurn, N. Y.—CHAS. RICHARDSON, Proprietor. 
Manufactures 
Car and Locomotive Axles, 
STEAMBOAT AND MILL SHAFTS, 
ORANKS, CRANK PINS, CONNECTING RODS, 
Wagon Aziles, Pick Axes, Crow Bars, §c., §c., 

\ of the best assorted Scrap Iron, and WaRrantzp, (19, 
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Rosert Poors. “WORK cs. H. Hont NEW YORK RAILROAD SPIKES. 
North UNION PAD tonte yi Wrought iron Railroad Chair 
BALTIMORE. ’ Company, 


POOLE & HUNT, 


RON FOUNDERS and general MACHINISTS, Manufactur. 
ers of STEAM ENGINES, MILL GEARING, B RAIL. 
RGAD CARS and CAR WHEELS, aS ‘achinery. 
a Presses, Sugar and Saw Mills, MACHINISTS’ 
LS of all kinds, Shafting, Pulleys and ” Hangers, Steam 
Boilers, Water Tanks, §c astings made every day. 


The Hamilton Car Company, 


RE PREPARED TO CONTRACT FOR THE MANTU- 

facture to order Railroad Cars of every description, such 
as Passenger, Baggage Freight, Dumping and Hand Cars, 
&c. &c. 

Having ample faci:lties for Manufacturing at the lowest 
rates, and being supplied with Eastern Mechanics in every de- 
partment under the superintendance of H. P. Lanckton, who 
has had charge of T. W. Wason’s well known establishment 
at Springfield, Mass., for the last Six years, we can guaranty 
ours to be equal in style and quality to any manufactured. 

Car Manvfacturers and Rai'road Companies supplied with 
Car Wheeis from the most approved patterns at the lowest 
prices. Castings of all kinds for Cars, Railroad Bridges, &c., 
made to order at short notice. 

Orders Respectfully Sclicited. 

Address HENRY SIZER, Agent, 

Cincinnati, Ohio, 


HEAVY FORCINGS. 


(ALGER’S FORGE.) 
ALGER & REED, Proprietors, 


MANUFACTURERS OF 


STEAM BOAT WORK, 
Shafting, o. fol oe Onak Pian or Connecting 


RAILROAD WORK, 
Oranks, Truck and Car Axles, Connecting Rods =e Frames, 
SHIP WORK, 
Anchors, Knees, Trusses, Davits, Toggles, &c., &c. 
Also—Sugar Mill Shafts, Shapes, and all kinds of Forged Work. 


CYRUS ALGER, Jr., BOSTON. 


EDWARD REED 


Lord & Wright, 














Counsellors at Law, Cincinnati, Ohio. 16tf 
Engineering. 
E Undersigned is prepared to furnish 8 
mates and Plans, in general or detail, of 8: team 


boats, Propellers, ~— = Low iovoren tae 
tc., etc. Partic atten to the procuring and 
pon tending of Locomotives, Tenders, Cara, and Railway Ma 
chinery of every description, 
General Agent Ashcroft’s Steam Allen & Noyes’ Me 
tallic Selfadjusting Conical Packing, ‘2 Jack, 


Sewal?s Salinometers, ete., ete., etc. 

minh banat tease © purchase or sale oa oe ene oe 

and, Steamers, omo' ngines, achinery, etc. 
. ve CHAS. W. ELAND, 


lyl? C4 Doedwen N.Y. 


Four First Class Locomotive 
Engines for Sale. 





1, Cylinders 154gx22, Drivers 5/4 feet, 
2, Deo. 15 = x20, Do. 5 feet, 
«x ook 1 4x20) Do. 4% feet, 


all of which have 4 wheels connected with centre bearing 
trucks ; wrought in frames and pedestals ; copper flues ; lifting 
link valve motion. H.’& F, BLANDY. 


ZANESVILLE, Ohio, August 11th, 1855. 33 


For Sale. 
1 WOODWORTH PLANER, 
1 TENNONING MACHINE, 
1 SMALL CIRCULAR SAW AND FRAME. 
Tha ybove have been used but a short time and will be sold 











low for cash. BRIDGES & BROTHER, 
33 64 Courtlandt st. 
RAILROAD CARS. 
For Sale. 


OUR CARS, for 4 ft. 84 in. track, will seat 52 passengers 
each, and will be sold low for cash, 
BRIDGES & BROTHER, 
33 64 Courtlandt st. 


VENTILATION, 
"2 undersigned has devised and patented the only system 
of ventilation for Buildings, Vessels, RAILROAD Cars 
&c , by which spontaneous ventilation can be effectually ca: 
out ; and is willing to dispose of the same to parties desirous 


of purchasing at a reasonable price. 
Address HENRY RUTTAN, 
ly32 Cobourg, Canada, 











yt gy iF pared to receive orders for the manu 
T iit Iron Railroad Chaire of the best ma- 


terial, on 0 new and aupedier model, and by improved patented 


The thickness of the Lipe of the Chair oe pet ym the 
bend, where the test strength is req inishea 
towards the edge 20 that a leas weight of metal may be used 
and a strength equal, if not superior, to that of a heavier 
Chair of uniform 


Our arrangements are now complete for executing work 
promptly, and all orders from responsible parties will be filled 
on short notice. 

These chairs are used we ag following companies: 

Virginia Central R. R 

New Orleans Fe ton om Great Western R. R. Co., 
Black River aud Utica R. R. Co., 

Cheraw and Darlington R. R. Co., 

Washington and Saratoga R. R. Co, 

Mississippi Central R. R. Co., 

Long Island R. R. Co., 

Illindis Central R. R. Co., &c., &¢. 

Address JACOB ROWE, President, 

8 Broadway corner Beaver st. , opposite the Bow ling Green 
New Yor. 


Gerard Ralston, 
21 TOKEN HOUSE YARD, LONDON, 


OFFERS HIS SERVICES FOR THE 


PURCHASE AND SALE OF 


AMERICAN SECURITIES, 
COLLECTION OF DIVIDENDS, 
DEBTS, LEGACIES, ETC., 
And for the Purchase and Ii nspection o 


Railroad Iron, Chairs, or 


any kind of Machinery. 
REFERENCES: 
Messrs. Palmer, McKillop, Dent & Co., London. 
“«« George Peabody & Co., 
* Curtis, Bouve & Co., Boston. 
Richard Irvin, Esq., New York. 
Robert Ralston, Esq., Philadelphia. 
C. OC. Jamieson Esq., Baltimore. 


Railroad Spikes. 


4 ly - Subscribers are manufacturing Railroad Spikes wit 

Swet?’s Patent Improved Machines ; and are prepared 
to execute orders for any quantity, on the most favorable terms. 
These Spikes are made of the besfqfility of iron, and, for shape 
and finish, are swperior to any others, Railroad companies and 
others in want, are respectfully solicited to order a sample be- 
fore purchasing elsewhere. All orders will receive prompt at 
tention. SWETT, BLLIOT & OD 

_ Pittaburzh, Pa., August 25, 1853 


‘Important to Railway Co’s. 


A GREAT improvement has recently been perfected in the 
manufacture of Dumping Gravel Cars by which the costl 
materially lessened and the strength and durability much ne 
creased, 

We have secured the right to manufacture these improved 
Cars and can supply them at prices ten per cet, lower than the 
ordinary kind. 

Orders directed to the Hamilton Car Co. Hamilton, Ohio, 
will receive prompt attention. 


RAILROAD CAR GREASE. 


JAMES BAYES, 


6 MINOR STREET, 


PHILADELPHIA. 
MANUFACTURERS OF 


SOFT WHITE GREASE, 
For Coal and Freight Cars, Heavy Ma 


chinery, etc., etc., 
STIFF WHITE GREASE, 
For pn ey Gudgeons, Heavy _— 
» Roliers on Inclined Plan 
OMNIBUSES, ton ~~~ pay me ty CARRIAGES 


‘ans, Keg: 
SUPERIOR’ YELLOW GREASE, 
For Passenger Cars, etc , etc. 
Mae above different kinds of Grease, having been in use for 
some time past on several Railroads in the United States, 
can be confidently recommended for their geueral — 


and et 5 49 tf 
SiXPLE FORWARDED crox APPLIGATION. | 
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WROUGHT IRON 


Chairs and Fastenings. 


HE CALVERT IRON & NAIL WORKS continue to manu. 
facture with increased facilities, HOOK & FLAT HEAD 
RAILROAD SPIKES, and WROUGHT CHAIRS and 
FASTENINGS of all pattern also CUT NAILS, BOILER 
RIVETS, BOLTS, SHIP and BOAT SPIKES. 

Long experience in the manufacture of these goods enables 
them to produce an article of superior quality and finish. They 
are in use upon a large number of roads in the country and are 
highly approved. 

Orders filled promptly, aud at the lowest prices. 

J. HOPKINSON SMITH, 


Baltimore, Md. 
2 Please direct the name i in: full, . Ast 
Screw Pile Foundations. 





ALEXANDER MITCHELL'S 


Patent Iron Screw Pile, 


| > obtaining permanent foundations on Rivers, Morasses, 
and Quicksands, for bg Bridges, Viaducts, Depots. 


Wharves, &c. . P. LEWIS, C. E., 
* Agent i in the United States, 


No. 30 South 5th street, PUuILADELPHTA. 


Lancaster Locomotive Works. 





LANCASTER PA. 
JAMES BLACK, JOHN BRANDT, SENR., 
President. Superintendent. 


HE attention of Railroad managers is particularly called to 
this establishment. The Buildings are spaciousa deligbly 
located on the Columbia and Philadelphia Railroad, the machin- 
ery is entirely new, embracing all the recent improvements and 
designed exclusively for Locomotive Manufacture. We are pre- 
pared to build and ship to all parts of the country, Locomotives 
of all classes or sizes, on as favorable terms as any other estab- 
lishment in the United States. Having engaged the services of 
Mr. Joun Branpt, SEenR., for many years a ee of 
Rolling Stock on the Philabelphia and Columbia Railroad, the 
New York and Erie Railroad, and late superintendent of the 
New Jersey Locomotive and Machine Co., whose style of En- 
gines are so favorbly known in all parts cf the Union, induce us 
to say, that we can give entire satisfaction to all who may favor 
us with a call. We are alse prepared to furnish to order, 
Wheels, Axles, and every article appertaining to the repair or re- 
newal of Locomotive Engines, 

The style of Engines we are building may be seen on any o1 
the following roads :— 
New York and Erie ; 
Columbia and Philadelphia ; 
Lexington and Maysville 
St. Louis and Pacific 
Camdem and amboy 

ly.31 


Pennsylvania State Line ; 
Hudson River ; 

New York Central ; 

Buffalo and New York City" 
Ontario and Huron. 


Spikes. 


ATENT HAMMERED RAILROAD SHIP AND BOAT 
Spikes. The Albany Iron Works have always on hand, of 
their own manufacture, a large assortment of Railroad, Ship 
and Boat Spikes from 2 to 12 inches in length, and of any form 
of head. From the excellence of the material always used in 
their manufacture, and their Very general use for railroads and 
other purposes in this country, the manufacturers have no hes- 
itation in warranting them fully equal to the best spikes in 
market, both as to quality and appearance. All orders ad- 
dressed to the subscribers at e works will be promptly exe- 
cuted. J. H. JACKSON, Pha 8 
Albany Iron Works, Troy, Y. 
of Erastus 











The above Spike smay be had at factory 
Corning & Co,, Albany ; EB, Pratt & Brother, Bal: Md, 
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SS TERGINERS. Charles L. Schiatter RADL & TER 
} e ° . 9 hl ¢3 °§ 
oe =—— Chief Engineer Brunswick and Florida Railroad, nwe 
Atkinson, T. C., ranawick, Georgia improved Spark Arrester. 
Mining and Civil Engineer, Straughan, J. R., 
¢ Alexandria, Va. Ohio and Indiana Railroad, Bucyrus, Ohio. 


ain. 





Barnes, Oliver W., 
Ohief Eng, Pittsburg and Connelisville R.R. Co., Pittsburg, Pa. 


Edward Boyle, 
Chief Engineer, 2d, 3d, and 9th Avenue Railroads New York 
Office 128 Chambers st. 








Clement, Wm. H. 
Little Miami Railroad, Cincinnati, Ohio. 


Cozzens, W, H,, 
Engineer and Surveyor, St. Lows, Mo. 


Alfred W. Craven 
Chief Engineer Croton Aqueduct, New York. 


Charles W. Copeland, 
Steam Marine and Railway Engineer, 
64 Broadway, New York. 


Davidson, M.O., 


Civil and Mining Engineer. Office wanton Coal and Iron Co., 
61 Exchange Place, Bautimore, Md 


C. Floyd-Jones., 
Division Engineer 34 and 12th Divisions. 
ILLINOIS CENTRAL RAILROAD, 
Vandalia, Ill. 


Gay, Edward F., 
Civil Engineer, Philadelphia, Pa. 


Gilbert, Wm. B., 
Syracuse aud Binghamton Railroad, Syracuse, N.Y. 


Gzowski, Mr., 
St. Lawrence and Atlantic Railroad, Toronto, Canada. 


Grant, James H., 
Nashville and Chattanooga R. R., Nicojack, Tenn. 


Theodore D. Judah, 


Ohief Engineer, Sacramento Valley Railroad, 
Sacramento, Cal. 
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Martin Green, 


Ohief Engineer and Superintendent, Mississippi Central R. R., 
Holly Springs, Miss. 


Robert B. Gorsuch, 


Oivil and Mechanical, Steam and Hydraulic Engineer, 
Tabernacle Building, 840 Broadway, N.York. 18tf 


Holcomb, F. P. 
A ita and Waynesboro, and Savannah an 1 P nsa- 
~ Be SE anroets, Morthasvillé, pe Co., Ga. 


8. Ww. Hill, 
Mining Engineer and Surveyor, Eagle River, 
Lake Superior. 


D. Mitchell, Jr., 
Ohief Engineer Pittsburgh and Steubenville, and Chartiers Valley 
Railroads, Pittsburg, Pa. 


Samuel McElroy, 
Assistant Engineer, New York Navy Yard. 
Mills, John B., Civil Engineer, 
Sackets Harbor and Saratoga R. R., 24 William St., N. Y. 


Morris, Ellwood, 
Engineer and Agent DAUPHIN & SUSQUEHANNA CO. 
Cold Spring, Lebanon Co., Pennsylvania. 


Septimus Norris 
Civil and Mechanical Engineer, Philadelphia. 


Sami. & G. H. Nott, 
a ene eae 
Osborne, Richard B., 


Civil Engineer, Office 73 South 4th st., Philadelphia. 


- Prichard, M. B., 
East Tenn. and Georgia Railroad, Knoxville, Tenn. 


W. Milnor Roberts, 
Ohief Engineer Alleghany Valley Railroad, Pittsburgh, Pa. 


Reberts, Solomon W., 
Ohio and Pennsylvania Railroad, Pittsburgh, Pa. 


Sanford, C, O., 
South Side Railroad, Virginia. 












































Steele, J. Dutton, 


Pottstown, Pa. 


Shanly, Walter, 
Chief Engineer Bytowmand Prescott Railway, 
Prescott, Canada. 


Charles B. Stuart. 


Consulting Engineer, 23 William str., New York. 


Edward W. Serrell, 
Civil Engineer, 23 William st; New York, 


Trautwine, John C. 
Civil Engineer and Architect, Philadelphia. 


Troost, Lewis, 
Alabama and Tennessee Railroad, Selma, Ala. 


A. B. Warford, 


Chief Engineer,Susqueb: Railroad, Harrisbu Pa, 


Benjamin Watkins, 


Architect, Engineer, and Suspension and Railroad Bridge 
Builder, Port Gibson, Miss, _ dlyl8 





























Whipple, S., 


Civil Engineer and Bridge Builder, Albany, N, Y 


Wm. J. Young 


AS removed his Engineering and Surveying Instrument Man 
ufactory to No. 83. North Seventh Street, Philadelphia. 














BUSINESS CARDS. 


Railroad Instruments. 
HEODOLITES, TRANSIT COMPASSES AND LEVELS 
on a new principle, with Fraunhofers Munich Glasses, Sur- 
veyors’ Compasses, Barometers, Chains, Drawing Instruments, 
etc., all of the best quality and workmanship, for saie at unus- 
ually low prices by E. & G. W. BLUNT, 
New York, Dec, 1, 1851. No. 179 Water street. 


The Troy tron Bridge Co. 


RE prepared to erect Iron Bridges or Roofs, or any kind 
of bearing trusses, girders, or beams, to span one thou- 
sand feet or under, of any required strength, in any part of the 
country. Their bridges will be subjected to severe tests, and 
can be built for about the price of good wooden ones, Address 
BLANCHARD & FELLOWS, Troy, N, Y. 
April Ist, 1855. 


W. G. ATKINSON, 


OIVIL ENGINEER, SURVEYOR anv DRAFTSMAN, 
CUMBERLAND, Maryland. 

AILROAD routes located, planned and estimated. Maps 

and Reports furnished, Researches made for Coal, Iron, 
Copper, Lead and other Minerals, Metals, &c. Contract work 
in Tunnels and heavy Graduation measured and reported in 
detail. Topographical Drawings executed and Lithographs 
supplied by skiliul artists, Mines explored, new Works laid 
off, and Geological Plans prepared, Str 


H. SAWYER 
(of the late firm of SAWYER & HOBBY), 
Manufacturer of Transits and Levels, 
mY removed to Union Place near Warburton Av., Yonkers. 
.¥. 

















J. S. Sewall, 
CIVIL ENGINEER, 
ST. PAUL MINESOTA. 


Rollins & Haviland, 
STOCK BROKERS, 
38 Exchange Place ,Ngew York. 
Joun T, Rouwiys, Water HAviILanp. 


New Works on Civil Engineering, 
T= Field Practice of laying out Circular Curves for Rail- 
roads,—By Joun O. TRAUTWINB, Civil Engineer-—3d edi- 
tion in pocket-book form. 
A new and rapid method of Calculating the Cucic Contents 01 
Fxcavations and Embankments, by the aid of Diagrams.—By 
John QO. Trautwine, Civil Engineer—2nd edition with 10 Copper 


Plates. 
Price One Dollar each—postage on the Curves Three Cents— 








and on the Excavation and Embankments, Six Cents. 
For sale by ; 
Hall ef the Franklin Institute, 
January 18, 1854, 











ADLEY & WONPMPV celebrated new invention is now 
R the public as a Perfect Spark Arrester, which 
of the most 


manufacturer of the above article under the Radley & Hunter 
be hased in the United 


EDWIN R. BENNET, 
Office 48 and 50 Duane st., New York. 








Olcott & Brother’s 


[_ cometive, Steamboat, and Light House, 
: Lamp Works, Rochester N.Y. Address __ 
OLCOTT & BROTHER, Rochester, N. Y. 
AGENTS. 
Wu. Bartey Lane & Co., 9 Liberty square, Boston, Mass, 
Ciark & JEsuP, 38 Exchange Place, New York. 
Tuos, M. Casa, 80 South Founth st., Philadelphia, 
Groree B Honiano & Co., Toronto, () W 


PHILADELPHIA RAILWAY AGENCY 


AND 
General Furnishing Depot 
OF ALL ARTICLES REQUIRED BY 


RAILROAD COMPANIES, 
No, 80 South Fourth street, 





PHILADELPHIA. 
Railroad Chairs, Engineers’ Lanterns, 
Railroad Spikes, Locomotive Head Lights, 
Car Wheels, Car and Switch Locks, 
Car Axles, Jack Screws, Vises, 
Boiler and Tank Rivets, | Patent Oil Cans, 

Bolts, Nuts, Washers, Steam Gauges, 

Car Lanterns and Lamps, Steam Whistles, 

Conductors’ a, Spring Balances, 
Car Findings &c., &c., 


Alu orders promptly filled at manufacturers’ prices and for- 
warded with despatch. Particular attention paid to con- 
tracting for Locomotives, Cars, Railroad Iron, &c. 

The subscriber being Agent for several manufacturers of 
Machinists’ Tools is enabled to furnish Railroad Companies with 
Lathes, Planing Machines, Drills, &c., of the best quality at 
manufacturers’ prices, —Orders solicited 

60 ly THOS. M. CASH. 


Meigs & Greenleaf, 
Office No. 23 William st., 
ILL give prompt attention to the purchase and sale of 
STOCKS, BONDS, &c., strictly on commission. Orders 
respectfully solicited. 
CHAS. A. MEIGS, late Cashier Am. Ex, Bank. 
A. W. GREENLEAF, late of No. 2 Wall st. 
REFERENOBS : American Exchange Bank, Bank of the Re- 
public, Metropolitan Bank, Merchants’ Bank. ly18 


Lithography. 
G WEISSENBORN, Civil Engineer and draughtsman 131 
e Fulton 8t. up stairs; also gives his attention to the en- 
graving of maps, and machinery on stone. Locomotives are 
neatly lithographed at this establishment on the most reason 
ble terms.--Orders re solicited. 60.tf 











Brass Cocks. 


Moxa & CARR, 133 Mercer st., N. Y., manufacture 
constantly all descriptions of Plumbers’ Brass Work, 
Steam and Gas Cocks, Globe Valves, Heaters, Oil Cups, &c., 
for Locomotive and Stationary Engines, lyl9 











